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MR GOSCHEN AND THE EGYPTIAN DEBT. 
Tuat Mr Goschen has shown the greatest ability in his 
Egyptian negotiation is quite certain. No other man could || 
have accomplished what he did, or would have been ertrusted 
with the powers to do it. He has in the highest degree the | 
qualities most necessary in such a task—financial daring, | 
financial ingenuity, and an industry which shrinks from no 
detail. And he has evidently exhibited great diplomatic | 
skill; he dispossessed almost with ease the old Finance 
Minister of Egypt—who has long been the recognised | 
adversary of improvement—and he met the Khedive with a 
dignity as well as a pertinacity to which that acute potentate 
was wholly unused, and to which he soon succumbed. If, |; 
therefore, Mr Goschen should be found on trial not to have | 
| 


before seen it; and, next, there is an export of gold to America. 


will become necessary. 
| 





completely succeeded in Egyptian finance, it will only be 
because the problem was insoluble and success impossible, 

We may ask four questions on this subject : 

First,— What is the revenue which Mr Goschen thinks that 
Egypt possesses ? 

Secondly,—How much of this does he allot to the Khedive 
for governing the country, and Low much to the bondholders 
for principal and interest ? 

Thirdly, —What security is there to be that the Khedive 
will take only his share, and not help himself to some of that 
which belongs to the bondholders ? 

Fourthly,—How does this scheme stand in comparison 
with that of May last, and what in detail are the prospects of | 
the different kinds of Egyptian creditors under it ? 
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The last question it will be better to postpone till we receive 
the corrected version of the Khedive’s decree, and the explana- 
tion, which Mr Goschen promises us immediately. The first 

| three are quite enough for a single article. 





As to the revenue, Mr Guschen seems to have found bimself 
in a peculiar position. Until lately, the temptation of the 
| Egyptian Government, like that of all other borrowing 
| Governments, has been to exaggerate its revenue, and so 
| sugment its credit. A crowd of statements have been for 
| years put forward with that effect, if not that object, of which 
| we have often shown the inconsistency. But when Mr 
| Goschen arrived, the scene was changed. The question no 
| longer was, how much more can Egypt borrow, but how little 
|meed she pay on what she has borrowed? The discarded 
Finance Minister, if not the Khedive, wanted only to pae 
5 per cent., and, therefore, had every motive to diminish thy 
revenue as much as hecould. “ We found,” says Mr Goschen, 
“that there had been flagrant misrepresentations some time 
“ back, which were now most cynically disavowed. We found 
“ that four months ago the late Minister of Finance offered a 
“million excess of revenue as a security to some French 
“ bankers for fresh advances. He offered 600,000/, which he 
“ said was not included in the Budget, for further advances. 
“« This excess of revenue was entirely thrown over. The 600,000/ 
“was also thrown over, for it was included in the Budget.” 
And so far Mr Goschen entirely justifies the scepticism 
with which we used to receive the statements which Egypt 
used to make when she wanted to borrow money. As to 
the new series of statements which are put forward to dimi- 
nish the sum to be paid, Mr Goschen says he cross-examined 
each of them one by one, tax by tax, province by province, 
with unrelenting severity. He was in the position of a bar- 
rister who is cross-examining a witness who has been 
examined before, and who has since changed sides. He could 
say in detail, “ why was statement A put forward two years 
“ ago if you want to get out of its effect now ; vither you must 
“ have been exaggerating then or you are untruly diminishing 
“* now—which is it, or is it both?’ Mr Goschen does not 
tell us who were the officials whom he subjected to this 
ordeal ; but, whoever they were, they were certainly not men 
to be envied. Those who know how acute, and how pertina- 
cious an examiner Mr Goschen is (and he is very weil known 
in the committee rooms of the House of Commons), will agree 
that these Egyptian Ministers must bave passed many moments 
of much misery. And they did not do so in vain, for 
out of this congeries of inconsistent falsehood, Mr Goschen 
thinks he can extract truth. ‘“ We could,” he says, “ find 
“no evidence that the revenues of Egypt were less than 
“ 10,400,000/.” And there is no one in Europe better able 
to judge of these questions; and in this case no one 
has had any equal opportunities. Nevertheless, some 
vestige of our former disbelief in Egyptian figures still clings 
to us. The problem was, “Given two series of lies to find the 
“ truth,” and even the acutest mind may err in solving it. 
We own we should like to see a consistent statement of the 
revenue, in its details, year by year for some years back— 
vouched by some English officigl, to come from authentic 
materials. One plausible statement is easily contrived, but a 
series of financial fictions running over years are pretty sure 
to reveal their falsehood ; and if a set of consistent figures 
could be given which would show how this revenue is made 
up, and how in the course of years it has grown, a solidity 
would be given to Egyptian finance which it will never other- 
wise attain. 





This revenue Mr Goschen roughly divides thus :— 
£ 








IED SRIEOD ncscvcrcccccesvnnnssescseneseance 7,000,000 
EUS intusponspunnonesceonensoseconsesovepeevccoesene 1,000,00¢ 
z£ 
Total proper and permanent revenue .......sescseeeeeeeeeies 8,000,000 
I INE ANE sx snsrenesorosoccncenbsosevcenoeoconssbennsoones 1,400,000 
Improperly included— 
Municipal revenues of Cairo and Alexandria... 550,000 
TTT IRs mienscensercnupcrvecevencnacnevnesnenes 450,000 
1,000,000 
Total ...ccccoccccccccccevevcsescossoccces 10,400,000 


These figures were meant by Mr Goschen to be approxi- 
mate only, and possibly the reporters of this speech may have 
introduced some inaccuracy, as these figures do not exactly tally 
with some others which he gives us ; nevertheless all whieh is 
necessary for our present purpose is sufficiently evident. We 
can see from them quite plainly what Mr Goschen thinks are 
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the resources of the Egyptian Government, whence they | 
come, and what part of them is temporary only. 

As to the second point—the amount of the revenue which 
the Khedive is to keep for himself—Mr Goschen’s narrative is | 


even amusing, much more amusing, indeed, than the 
attempts of writers of fiction to make finance so. ‘“ Now,” 
says Mr Goschen, “as regards the expenses. The first 


“ demands of the Government were for five millions annually ; 
“ hitherto their Budgets had been four millions, and so, by | 
“ way cf encouragement to their creditors, they asked to be 

“ allowed to spend a million more. We scouted the idea, and 

“would have returned rather than accede to euch a proposal, | 
“ especially when, on examining the items, we found that | 
“ 350,0007 bad been added to the Budget by the Egyptian | 
“ Minister of War, and that another large sum had been added | 
“ for pensions to members of the viceregal family. We wrote 
“ a stiffish letter on the subject of the Budget, and heard no 
“more about it. The next demands of the Government 
“were that the annual sum should be 4,200,000/ for 1877, 
“ 4,400,000/ for 1878, and 4,500,000/ afterwards. That | 
“ appeared to us too much, but the Viceroy argued plausibly 
“ that if we tied his hands too tightly in the future, and did 
“not give him an ample margin, he would get into fresh 
“ difficulties.” And so it was settled, 


But then, characteristically—according to everything which 
has ever been said of his character by those who knew him— 
he produced a new debt. He said—“ ‘If you look at the list you | 
“ «will see that I have to pay in January 700,000/ to the con- | 
“ ‘tractor for the port of Alexandria; and there are other | 
«small debts which I owe. Now, in order to do this, you | 
“must consent to an addition to the list of 2,000,0002.’ 
“‘ Now, I had hoped that for once it would have been possible | 
“to have made an arrangement without a single addition to) 
“ the total of the Egyptian debt ; and at last the Viceroy hits | 
“upon a somewhat ingenious idea. He found that he had | 
“ got an asset which was not pledged. There was the port of | 
* Alexandria, which had cost more than 2,000,000/, and on 
“ which the debt of 700,900/ was due; and he proposed to 
“ add this 2,000,000/ to the privileged debt of 15,000,000/, 
“and take the revenues of that port, which will pay 100,000/. 
“ At last we gave a reluctant assent to that proposal. It lay 
“ between that and putting it into the Viceroy’s hands to say 
“that he had been unable to carry out his scheme. We 
“ assented to it for this reason also, that it wili be a great 
“ administrative advantage that the port of Alexandria should 
“ be put into European hands. The Viceroy does not get the 
“ two millions, because we insisted that those two millions | 
“ should be offered, like the 15,000,000, to the holders of | 
“the old debts, but the Viceroy gets an extra 2,000,0002 | 
“added to the unified debt, but he cannot receive those 
“ 2,000,000/ till the 700,000/ has been paid off. He has to 
“ deposit them against the payment of that 700,000/, so that 
“the point really turns upon this—there is haif-a-million | 
“ which, if I may say so, the Viceroy bas made by the trans- | 
“« action.” 


We do not say that a half-million is too much to give a 
potentate for permitting his debts to be arranged for him. If the 
arrangement should turn out well, those concerned might well | 
pay much more. But it is disheartening to find that the Khe- | 
dive is still so much in difficulty. He must have a wonderful | 
faculty of getting through money improperly, or at least unac- 
countably. He has, we are told, 10,400,000/ a year, of which 
only 4,400,000/ seems to be necessary to govern his country, — 
which gives him 6,000,000/ to spare; and the question is 
(taking this last year particularly, which ought to be the 
easiest), what has he done with it? He has not paid it to | 
the bondholders as he promised, for. Mr Goschen tells us the | 
revenues specially devoted to that purpose in May last have | 
been diverted to other purposes. The question is, then, what | 





has he done with it ? 


The point is vital, for if tne Khedive has these confirmed 
habits of extravagance, how is he to be cured of them now? 
He will, if Mr Goschen’s scheme is to be carried into real 
effect, have only about 4,000,000/ to live on, in lieu of about 
10,000,000/. Will he be able to do so? Is it reasonable to 
expect it of human nature ? 

The blame of the past is now thrown on the disgraced | 
Finance Minister who no doubt did much evil, and engaged ia | 
singular speculations. But we must ask, had not the Khedive a 
share in those speculations, and did he not know—generally, 
at least, if not minutely—of this evil? Mr Goschen, in ~ 
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peculiar position, could not answer this question. 


He affairs, and to pay over the proceeds. In a word, there is an 


could not even allude to it,—while it lies at the root of absolutely perfect ring-fence, as far as pen and ink go, round 
the matter, and the reply to it will govern the future. the revenue through its whole history, from its ongin with 
The Khedive has long been described to Europe in two | the taxpayer to its end with the bondholder. 


inconsistent characters; sometimes it is said he was a man 
of great ability, as well as industry in business ; at others, it is 


' 


| 


But the perfection of the machinery, as far as its nature 
will allow, does not cure an inherent defect in that nature. 


said that he suffers himself to be plundered of millions, like a | There is an inevitable dilemma in all such plans for limiting, 


silly child. Mr Goschen now confirms the first of these state- 
ments. He says that the Khedive, “with an ability and 
‘« shrewdness of which he cannot speak too highly, saw every 
“weak point in his scheme, which is a somewhat complex 
‘one, and tried to mend it.” And then, again, we hear that 
he let himself lose millions, apparently almost without koow- 
ing that be lost them. We own we cannot believe this. The 
great probability plainly is that the Khedive is not only an 
able man of business, but also an unscrupulous one; 
that he has had a sbare in much of the evil which surrounded 
him, and that he believed he was a gainer by it, though of 
course he was not. 


| 
| 
| 


| 


| 








on paper, the power of a despotic sovereign. If that sovereign 
can be trusted they are superfluous, and if he cannot be 
trusted they are ineffectual. There is no binding force in 
them. One set of rules was made last May—far less complete, 
no doubt, than this, but still very elaborate; the bondholder 
got nothing from it because the Khedive did not choose he 
should. And so, as we believe, under these new rules the 
bondholders will get nothing either, in the only event in which 
such rules are wanted—the event of the creditor not 
choosing to pay. We confess we see little use in elaborating 
in this case the form of the fetters; the real defect is in their 


No doubt, too, as an Asiatic potentate, he | material ; they are of necessity soft in nature,.and sure to 


thought that if his confederates were cheating him, he could | break when a strain is thrown upon them. 


deal with them as he has dealt now with his old Minister; he ! 


could confiscate their gains and send them to exile. But all 
this does not give us confidence. Can an Ethiopian change 
his skin? Can an eager man, used to the excitement of 
speculation, give up that excitement ; still more, can he do so 
just when he is asked to bear the tedium of a small income 
after being used to the enjoyment of a very large one ? 

Great reliance is placed on the new Minister of Egyptian 
Finance, and Mr Goschen says that there has been a great 
improvement since he came into office. But we confess that 
we think the evil is much too deeply rooted for any change of 
Ministry to remove it. The character of the Khedive— 
unless all the best information for years obtainable on 
Egyptian finance is at fault—is the real source of peril. And 
if that is so, the appointment of his son to be Finance 
Minister is evidently an incomplete cure, for a son has not 
more than the usual facilities of a Minister for controlling his 
master, but less, 


It has been argued that Mr Goschen should not have 
made so severe a bargain with the Khedive; that he should 





have left him a good round sum to play with; that he should | 


have only asked him to pay 5 per cent to his creditors. 
on the other hand, it may be said that if the Khedive once 
tasted the pleasure of an actual licence not to pay, he would 
have wanted a further licence; that the only safe posi- 
tion was to require him to perform his contract, and 
to listen to no excuses, because excuses might be extended 
indefinitely. And whether this be so or not, we can well 
see how an English statesman like Mr Goschen, refused to 
recommend a reduction of interest. He reasoned with him- 
self—he has said so almost in terms—‘ Here I find money 
“ enough to pay all the debts and interest. Am I to recom- 


' mend that the creditors should give up much in order that 


“the debtor shall spend more. If the Khedive is excused 
“from paying on account of an uncontrollable mania for 
“ spending or speculating, will any other Asiatic potentate 
‘* hereafter ever pay in full?” 

Such an objection—the objection that he has made 
the Khedive promise too much—proves the great im- 
portance of the third part of the subject—the guarantees 
which Mr Goschen has taken. Now these are, in their way, 
absolutely perfect ; they will protect the creditor, if anything 
of the sort can. There are to be two Controllers-General— 
one of whom ‘is to superintend the collection of the revenue, to 
see that the collectors receive what is due; that they take no 
more (as has been very common); and who is to have the 
right to appoint these collectors and to remove them. The 
second Controller is to watch over the expenditure of the money 
thus collected, to supervise the accounts of the Treasury, 
and to see that the money, properly applicable to the national 
debt, is duly paid over to the Debt Commissioners. 
these Controllers is to be an Englishman, the other a French- 
man ; they are to be appointed by the English and French 
Governments, or by the Governors of the Bank of France and 
England, and between them they will revise the whole 
Budget, and no contract beyond a certain amount is to be 
good without their sanction. Besides these, there is the Debt 
Commission, which isto receive the bondholders’ money when 
due, and if it pleases, and when it pleases, remit it to the 
Banks of France and England, and a Special Commission of 
Europeans for the railways, which is to manage all their 


em 





But, , 


| 
| 


It has, indeed, been suggested, though assuredly not by Mr 
Goschen, that the international tribunals which now exist in 
Egypt, might be used to enforce this agreement, and collect the 
State debt. But if so, Mr Goschen need not have gone to | 
Egypt at all ; these tribunals might have enforced the previous 
promise to pay all as well as this new one. But we may be 
sure they will not doso. They were aot intended to collect 
the debts of State bondholders or the State revenue; they 
were only meant to enforce ordinary suits in ordinary 
matters. Nor could there be any more mischievous precedent 
than that the English fleet and army should, even in this 
indirect way, be used to collect the debts of English lenders. 
Every needy nation which wanted a loan would immediately 
establish an international tribunal, and would gain credit 
because it would be said that our Government would 
make it pay. Some Governments—experience shows—will 
promise anything to obtain money; they will establish 
any tribunal or any other sort of institution which can gain 
them credit for the moment. And then, in consequence, our 
Government might become mortgagee in possession, one b 
one, of all the insolvent countries in the world, and loans 
which never should have been made will be collected at our cost, 
though we did not make them. No such precedent, we may 
be sure, will be set up in Egypt. Whatever contracts the 
Khedive may make with his creditors, the creditors must 
themselves enforce them, and must not look to the English 
fleet and army. 

On other matters, as we have said, we will speak next 
week, when we have before us the version of the Khedive’s 
decree, with Mr Goschen’s notes. We wish some one else 
would add a note, telling us what the Khedive thought of 
him. It must have been almost incredible to the Khedive to 
think that a man with such surpassing gifts for gaining money 
should have come so far, and laboured so much, without an 
idea of getting any for himself, and without even any official 
duty. Such disinterestedness is not common anywhere, and, 
unless much falsehood is told, it is not at all likely to be found 
in Egypt. 





THE PUBLIC BEWILDERMENT ABOUT THE HIGHER 
EDUCATION. 
Mr Forster is a sagacious man, and we turned with even 


| the more interest to his address at Aberdeen, on the ground 


that he had not had a University ecu:ation. What a man 
who was in every respect able enough and cultivated enough 
to form a shrewd practical judgmenr, but who had not been a 
University or even a public school man himself might think 


| of the clase of University men as such, and of their advantages 
| and disadvantages in the actual business of life, and particu- 


One of | 


larly of the appareat result of University education in teaching 
them to guard against their own weakness, and to make the best 


_ of their strong points, was a subject on which we thought it pos- 
, sible Mr Forster might have something very well worth hear- 


ing to say, and certainly a subject on which it would have been 
extremely interesting to have heard Mr Forster’s opinion. But 
if Mr Forster will forgive us for saying so, we rather think 
his address showed that he was, for a man of his capacity, a 
little unduly afraid of forming an independent opinion of 
University men and of the results of their training. His ad- 
dress, though not wanting in shrewd remark, was on the whole 
too propitiatory to University studies, and deficient in free actual 
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iracter. When the cu'tivated eye for understanding life is 
j once acquired, as it has been by Mr Forster, it mattera com- 
| paratively little ow it has been acquired, whether by the 
| help of a University, or in spite of a University; or, as in Mr 
| Forster’s case, simply without a University. But Mr Forster 
pays perhaps the most remarkable tribute in his power to 
\the practical importance of a University education at 
least in England, by the over-modesty of his own tone in 
dealing with the subject. This shows that in England at least 


a University education does one thing—namely, emancipates | 


}men from any excessive appreciation of its importance, such 
as the ablest men who have not passed through it, are in- 
| clined to attach to it. It would seem as if it took a University 
education to teach a man that, excellent as it is, it is not all 
| that the outside world supposes, and may, under certain 
|, unfavourable conditions, be even rather mischievous than 
| otherwise. Mr Forster must have had plenty of experience at 
;the Education Office, of men to whom a University educa- 
tion had not given half as much true culture as he him- 
| self had extracted out of a busy life without a University 
j 
; 
| 
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‘Criticism on the value of those studies as elements of cha- 


education. And we only wish that the grand repute 
which generally attaches to the unknown, had not pre- 
vented Mr Forster from giving us a straightforward esti- 
jmate of what seemed to him the advantages and disad- 
/vantages of this kind of education, as we see it at work 

in England and Scotland; and also that, if he had formed 

any judgment on that head, he would have told us whether 
{the English or Scotch system appears to him to have 
turned out the men most equal to the affairs of life. Not 

only, however, do we find no such actual criticism of the 
better and worse effects of University culture, as, we can- 
}not but think Mr Forster might, if he had taken heart, 
have given us, but we find in his address a certain inde- 
_finitiveness of view as to what University education can, 
_and ought to give, and the mode in which it should give it. 
| In the earlier part of his address, he speaks of it as the ideal 
,of a University to give the student “the information most 
, “useful to him, in such a manner as to enable him best to 
||‘ use it.” Now if that were really the ideal of a University 
| system, a University system would, we take it, for all but profes- 
sional men, be wholly needless. We take it that for the purpose 
of success in a very great many departments of life, and those 
departments some of the most important to the well-being of the 
| community, a very early apprenticeship to the work to be done, 
{| gives a lad “the information most useful to him, in such 
| ‘a manner as to enable him best to use it.” But then we 
mean by the word “useful,” “useful” in the narrow sense, 
| useful for the purposes of what is ordinarily termed a suc- 
| cessful career, useful for the making oi a prosperous business 
and the keeping of a prosperous business. University culture, 
i we take it, is desired, and in general rightly desired, for the 
sake of something beyond this—for the sake of giving a wider 





, outlook into life, and a finer appreciation of its various 
elements, than any mastery of “the information most useful 
_‘* to @ man, in such a manner as to enable him best to use it,” 
| would of itself imply. If University culture were not wanted 
for its own sake, there would be but little of it, we fancy, 
| required for the purposes merely of securing to men the know- 
ledze most useful to them, with the best means of applying 
}it. In other parts of Mr Forster’s address, however, the 
largest possible appreciation of all kinds of culture is implied, 
not only for the purpose of the politician—with which he was 
chiefly dealing—but for their own sake. So that, on the 
‘whole, the bewilderment which, as we think, the English 
| world in general shows in dealing with the vast subject of 
the higher education, Mr Forster’s address rather seems to us 
| to reflect than to remove. 

We sometimes think that the English genius, like the 
| Roman genius, was in some respects better fitted to deal with 
the comparatively simpler problems of the earlier days of the 
| Empire, than with those more complex conditions which crowd 
j upon and distract the political minds which have to deter- 
| maine the course of the nation in the later days of democratic 
ascendancy and the elaborate division of intellectual labour. It 
| seems pretty clear, we think, that this was trueof Rome. In the 
time when her jurisprudence was comparatively simple, andrough 
justice, with military promptitude, courage, and discipline, were 
fee chief qualities which were needed for political pre-eminence, 


eed 


| questions arising out of the annexation of great provinces, 
whose populations could not easily be dealt with by legisla- 
tion proceeding from Rome, and which yet could not easily 
be trusted with powers of self-government, and lastly, the 
questions springing from a rapidly growing complexity of 
| legal distinctions,—came to harrass and perplex the practical 
genius of Rome, the age of decay began, and the charac- 
ter which had been so great amidst the physical pres- 
| Sure of invasion or treason, betrayed how much less suited 
it was to battle with the hundreds of confusions and com- 
| plexities which were now substitated for one great peril, or 
one great call for heroic self-denial. If English institutions 
should ever collapse, it is not perhaps a mere wild speculation 
| to suppose that it may be beneath the artificial complexity of 
modern life, which certainly not unfrequently seems to be ex- 
tremely bewildering to Englishmen. At least with regard to 
the higher education we seem to observe some beginning of 
such a failure. Half a century and less ago, we had | 
at Oxford and Cambridge two very different systems || 
of education, which, imperfact as they were, still succeeded | 
admirably in securing for those who really submitted their | 
minds to them, a very thorough intellectual discipline, the | 
one in Greek and Latin scholarship, and certain great historical 
and philosophical writers, the other in mathematical reasoning || 
and mathematical methods of computation. A first-class man 
at Oxford really had gained an insight into the genius of the 
Greek and Latin language, and especially into some of the 
masterpieces of Greek and Latin literature; for instance, 
the history of Thucydides and Aristotle’s Ethics. A high 
Cambridge wrangler might be assumed to be really familiar 
with the greatest efforts at geometrical reasoning, and the 


highest triumphs of those and 


comparatively modern 
most original devices for economising imaginative power 
which are contained in the methods of the differential and 


integral calculus. Then came a period when a host of other 


new sciences opened upon us. Comparative philology took far 
more elaborate forms, requiring a very wide field of linguistic 
knowledge; history took out a new lease of life, and established 
almost new principles of evidence; mathematical physics 
enlarged so rapidly that it took a man more time to 
cover its new developments in a single direction—like 
physical optics for example—than it cost him to master the 
whole elementary mathematics and vhysies of the earlier 
period; a whole host of new sciences of a very different 
class emerged—physical geography and biology, in those 
intimate relations with one another which have been shown 
to subsist by Darwin and his collaborateurs; geology, with its 
various and striking developments into what is now called 
palwontology, or the inferences which may be drawn concerning 
states of life long past away from the traces that still remain ; 
and at the same time the scientific treatment of law and 
physiology took quite new developments. The English people 
saw distinctly, that with all these new branches of knowledge 
breaking upon us, it would never do to limit the higher edu- 
cation to the two old fields. But the variety and complexity 
of the new outlook bewildered them, and they failed to see 
that the essence of what was useful in the old system was its 
thoroughness, and that whatever should be altered, the plan 
of requiring the most thorough knowledge from those 
who wished to attain the 
old, ought not to be altered. 


same distinctions as of 
To our minds it seems 


clear that while a great many new alternatives of study 
should have been given—and this was the principle of the 
late Prince Consort's first proposed change at Cambridge—a 
thorough a mastery of these new studies should have been 


regime in the Oxford final schools and the Cambridge mathe- 
matical schools. We believe that it is just this thorough- 
| ness—though it is in one narrow practical field, the limita- 
_ tion to which is too apt tonarrow the mind—which a lad who 
| is early apprenticed to the business to which he is to devote 
| his life, gains; and that no University system which does 
| not give him this thoroughness can really be otherwise than 
dangerous to him in later life. f he gets a habit of 
| mistaking a smattering for a real knowledge of a subject, 
he more or less spoils his mind for practical life. We 
pouee that our University authorities are forgetting this, 
| and even. substituting a very inferior discipline in a good 


he Roman genius was far more than equal to all the demands | number of subjects, for that thorough discipline in one or two, 


| upon it. 


But as soon as the questions connected with slavery, | which, however limited it may seem, really teaches a man the 


required for high honours, as was required under the 





———=————LLLLLL—SS ee 

| 

[ Dec. 2, 1876. | 

| and the questions connected with popular rights, and the 
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, and is therefore the better able to criticise their deficiencies, 
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limits of his own knowledge, and the extent of his own ignor- 
ance, far more clearly than a half-knowledge of many things 
can do. We had hoped that Mr Forster, asa man of the 
world who has attained his culture without our Universities, 


would have pointed this out; whereas the general drift of his 
address appears to us rather to favour the attempting many 
things, instead of mastering one or two, Yet it is as true of 
University studies as of any other department of life—that the 
jack-of-all-trades will be master of none. 





THE AMERICAN CRISIS. 


Tuovcn the difficulties raised by the Presidential contest 
have not been removed, there is a growing conviction among 
the most intelligent Americans that some way out of them 
will be discovered before Marca next. There is also a general 
feeling that even the success of Mr Hayes would be foliowed 
by no disturbance of the peace, thongh possibly it might result 
in a great embarrassment of the Administrative power. Yet 
it is evident that the election of Mr Hayes would be far from 
satisfying the best friends of the American Government and 
people. The Republican candidate for the Presidency has 
only 166 undisputed votes, and the requisite majority in the 
Electoral College can only be made up by “counting in’’ for 
| him the votes of South Carolina, Louisiana, and Florida. But 
| in all these States the Democrats have a majority of the 
| votes actually polled. The Republicans, however, allege that 
| in many of the districts which returned the largest Democratic 
| majority, the choice of the people was defeated by coercion, 


| intimidation, and “ nameless outrages ;'’ and on this ground | 
the Returning Boards, which are composed of Republican | 


politicians, have taken upon themeelves to throw out the 
| majorities recorded for the Demecratic candidates, and so to 
| secure the success of the Republican candidates. In South 

Carolina and in Florida, this method of proceeding has resulted 
'in the return by the Boards of the Republican ‘ Electors” 
| who are pledged to vote for Hayes and Wheeler. In Louisiana, 
| the counting of the votes is still proceeding, but the 
|| Democrats do not expect that they will obtain recognition 
for their majority in this State any more than in the other 
two. Now, it is obvious that, though a majority for Mr Til- 
den obtained by such practices as those with which the Demo- 
crats in the South have been charged, would be much less 
‘satisfactory to the nation than a fair and undisputed popular 
decision, yet the judgment of the Returning Board, leading to 
the settlement of an artificial majority for Mr Hayes, must be 
tainted with grave suspicion. The members of the Returning 
| Board in Louisiana, for example, are not at all the sort of 
persons to whom the people of any constitutional country 
would be willing to give a judicial authority over issues so vast 
as those involved in the Presidential contest. They are partisan 
politicians of the most disreputable carpet-bagger type, and 
their conduct during the elections of 1874 was the subject of an 
investigation by Congress. A report on this subject, signed 
by Mr Wheeler, the Republican candidate for the Vice-Presi- 
dency, and other prominent members, led to the following reso- 
lution of the House :—* Whereas said committee has unani- 
“ mously reported that the Returning Board of that State, in 
“canvassing and compiling said returns, and promulgating 
“the results, wrongfully applied an erroneous rule of law, by 
“ reason whereof persona were awarded seats in the House of 
“ Representatives to which they were not entitled, and rersons 
“ entitled to seats were deprived of them. Resolved, that 
“it is recommended to the House of Representatives in 
“ Louisiana to take immediate steps to remedy said injustice, 
“and to place the persons rightfully entitled in their seats.” 
Moreover, it has been stated that ‘of the members of this 
“ Board so condemned, but still holding office, one, Wel's, is 
“now, by President Grant’s appointment and # Republican 
“ Senate’s confirmation, Surveyor of the port of New Orleans 
“another, Anderson, was rewarded by having a relative 
“appointed cadet at West Point; two others received 
“ their reward from Governor Kellogg in local sinecures for 
“ relatives; the Democratic member resigned ; and it is now 
“ proposed to fill one vacancy in the Board by the appoint- 
“ment of Flanders, a Federal office-holder, Assistant United 
“ States Treasurer, the manager for Packard in the last Louisi- 
“ana Republican Oonvention, and who brought about his 
“ nomination for Governor.” Thus Mr Hayes and Mr Wheeler, 
if elected, will be elected by the “judicial” action of the 
men whom Congress (and Mr Wheeler himself) condemned 


| 
| 


| 
| 
| 
| 








patronage. In South Carolina things are not much better, 
“ The State Returning Board, framed by Republican authority, 
“ consists of five persons, all Republicans, and four of them 
“ candidates for election, and assuming therefore to sit in} 
“ judgment on their own cases, and without permitting even a 
“ single member to the other side.” It will be difficult for the 
Republicans to prove to the satisfaction of the country that 

| the judicial acts of these officials ought to be accepted as cor= 

| clusive of the guilt of the Democrats in the States concerned, 
and as annulling the apparent majority for Mr Tilden. A 
majority for Mr Hayes thus secured, would be almost certainly 
disputed “on the count” in Congress, and the public feeling 
would probably support the Democratic House of Representa- 
tives in rejecting the votes of the disputed States altegether. 

It is possible that the Senate would refuse to acquiesce in 
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in 1875, and on whom the Republican party has showered 


the claims of the House of Representatives to interfere with 
the count, and that Mr Ferry, the Republican President of 
the Senate, would take his stand on the language of the Con- 
stitution, and insist upon counting the certified votes without 
any reference to Congress. But if this position should be 
taken, the Republicans will stand convicted in the sight of 
the country with inconsistency and injustice, They all, 
and the present members of the majority of the Senate, 
acknowledged four years ago, the right of either House to 
interfere in the counting, and, in fact, they threw out 3 


votes of three Democratic States. If they now contend that 





the Constitution in February, 1873. Of course, if Mr Ferry 
| chooses, he may count all the certificates that reach him, 


declaration that Mr Hayes nas been elected will be supported, 

if necessary, by the President and the Federal Army. Nor || 
is there any danger of war, though there may be of distur- || 

| bances, in the South, if Mr Hayes should thus be thrust into 


office. On the other hand, if the Senate and its President 
wisely acquiesce in the demand of the Democrats for the || 
rejection of the votes of Louisiana, Florida, and South 
Carolina, no candidate will have an absolute majority, and 
under the Constitution the House of Representatives, | | 
voting by States, will choose the President from |} 
among those voted for by the “Electors.” In the present || 
case there will be only two such candidates, Mr Tilden and |’ 
Mr Hayes; and the Democratic majority in the House of || 
Representatives would, of course, choose Mr Tilden. But the || 
| Senate, which is Republican, would equally, of course, choose || 
Mr Wheeler for the Vice-Presidency, to which it elects pre- 
cisely as the Lower House does to the Presidency. The 
Republicans might be satisfied with the certainty that Mr], 
Wheeler’s nomination would strengthen them in the Senate, | 
| 
' 


and the possibility that, by Mr Tilden’s death, he might suc- 
ceed to the higher office. All the forms of the Constitution 
would be observed, and Mr Tilden’s popular majority would 
give strength to his position. This way out of the difficulty 
seems clear enough if the Republicans can consent to forego 
the illegitimate advantages gained for them by the command }| 
of the electoral machinery in South Carolina, Florida, and || 
Louisiana. 





— 





BUSINESS NOTES. 


A Scarcity or Sitver.—The United States Economist 
offers the folowing explanation of the scarcity of silver in 
New York, which hes necessitated the purchases of that metal 
here on behalf of the American Government, to which we 
recently directed attention :— 





There have been serious complaints made during the past week by 
bank officers and the specie brokers in Wall street of a scarcity of 
silver. The sub-Treasury continues to pay out coin in exchange for 


fractional currency ; but as the latter has almost entirely disappeared, 
the payments are very small. It has been stated that the scarcity has 
been caused by the steady demand from San Francisco for silver for 
shipmeut to China. The shipments from this city for some time past 


have averaged nearly $25,000 per day, and now that silver is getting 
searce in this market, it is being imported in large quantities from 
London. One of the steamers arriving here on Saturday last had on 
board nearly $300,090 in silver, which was at once shipped to San 
Francisco, there being sufficient difference between the price in San 
Francisco and that in London to pay all the charges of transportation, 
insurance, &c. It is said that the greater part of the silver that has 
been paid out at the sub-Treasury here was taken by specie speculators, 


who have shipped it to San Francisco. Several of the specie houses 


have paid $ per cent. premium to obtain the amounts necessary to male 
up some shipments, and from $ to 1 per cent. is now generally charged 
by them. It has been suggested that the sub-Treasury here should 
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| receive greenbacks in exchange for silver, as it did for a short time 
during the summer, but this cannot be done without orders from the 
Secretary of the Treasury. 





Tue Commerciat Crisis 1x Germany.—Under this title, 
an article in the Revue des Deux Mondes gives an interesting 
and instructive résumé of the financial history of Germany 
during the past six years. In 1869, it is stated, business in 
Germany was in a sound and prosperous condition. For the 
capital and the labour of the country there was ample though 
not excessive employment ; the fears of a war with France, 
which were so prevalent after Sadowa, had subsided, and a 
confident spirit everywhere prevailed. Even then, however, 
there was some danger of that confidence exceeding due limits, 
especially as the magnitude and apparent success of Dr 
Strousberg’s operations were then dazzling the public and 
inducing others to attempt similar speculations. But the 
ardour of speculators was soon checked by the declaration 
| of war with France, and so timid did capitalists then become 
that when a national loan of 125 millions of thalers was 
announced at the low price of 88, scarcely 3 millions were 
taken up on the Berlin Bourse. By a singular coincidence, 


subscriptions for this loan were opened on the same 
day that the battle of Weissembourg was fought, aud 
when the news of that victory was received the 


| tone of the money market completely changed. The 
loan was eagerly bid for, aud quickly run up to par, and as 
from time to time intelligence of the unexpectedly complete 
success of the German armies was received, the spirit of 
| speculation grew in intensity until, flushed with their vic- 
' tories, the Germans began to entertain projects for achieving 
| as high a position as a commercial nation,as they had attained 
| as a military Power. Such was the state of feeling when the 
milliards of the Frenchindemnity were poured into the country. 
|The means of carrying out vast industrial enterprises seemed 
then to be provided, and almost immediately a speculative 


may be gathered from the statistics with which the reviewer 
| supplies us. Before 1870, for example, there were 48 banks 
| quoted on the Berlin Bourse, but by 1873 that number had 
been increased to 133. From 1799 to 1870, nearly 300 joint 
stock companies had been established in Germany, while in 
1871 and 1873 alone, the number of new companies created 
was no less than 780. Of the new undertakings, a very large 
number were building societies, and “a statistician has 
“ calculated that if all the projects of these societies had been 
“ carried into execution, a town capable of accommodating 9 
“ millions of inhabitants,or three times larger than London, would 
“ have been built.” Similar excesses were committed in the pro- 
jection of manufacturing companies, regarding which we nave 
the following particulars:—“In 1870, 28 such companies 
“‘ were quoted on the Berlin Bourse, representing a capital of 
“98 millions of mares; these were substantial companies 
“which the crisis has touched but little, and their average 
“dividend in 1874 was 5°88 per cent., which was a little 
“higher than before the war. In 1876, 225 new societies 
“ had been entered on the list, representing a capital of 564 
“ millions of marcs; their average dividend began at 10°38 
“per cent., to finish at 1 per cent., and the latter figure 
“ scarcely gives a true idea of the loss borne by the share- 
“ holders, for a great number of the companies are bankrupt, 
“ and since 1874, 136 of them have paid no dividend.” Still 
greater was the speculation in railways, the construction of 
which nothing seemed to stop. The cost of building the lines 
increased 50 to 100 per cent., but the new emissions of stock 
were rapidly absorbed, although in 1872 these amounted to 
244 millions, and in 1873 to 471 millions. It might have 
been expected that with all these industrial enterprises 
on foot, the working classes at any rate would have 
benefited. But though in some cases their wages were doubled 
simultaneously witk a reduction of one-half in their hours of 
labour, yet their economic condition was not improved. 
“ The funds in the savings banks did not increase, the house 
“ of the workman was no better furnished, his wife no vetter 
“ lodged and no happier, and when the day of adversity came 
“the workman found himself as poor as before, but more 
“discontented than ever, and more ready to believe in 
“unhealthy utopias,” It is not necessary to trace the 
inevitable collapse of all those ill-considered schemes, in view 
of which the writer of the article, perhaps with some natural 
bitterness, inquires what benefit Germany has derived from 
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mania was engendered, the extent and recklessness of which | 
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greater loss shown by the Burnet in the price of sto docks & in 
1870 and 1876—a difference which represents not the transfer 
but the annihilation of wealth. For although some of the 
companies that sprang up in the interval have proved success- 
ful, an enormous amount of money has been wasted unpro- 
ductively, and utterly lost. “There remains nothing of 
“the increase in the earnings of the workman, nor of the | 
‘“‘ immense sums expended upon ill-considered railway schemes, 
“upon houses badly built, upon colonies without colonists, 
“and upon workshops which have remained empty; and 
“Germany has unquestionably much impoverished.” | 
And however that may be, we have certainly in the case of | 
Germany another exa: uple of the evils resulting to a country | 
from a large and sudden increase in its supply of capital. | 
The increase in the amount of money in circulation diminishes | 
its purchasing power, and there is, therefore, an immediate 
rise in prices. Beguiled by this apparent increase in their 
gains producers are stimulated to greater activity, and to that 
end strain their resources to the utmost. Others also seek to 
share in their gains, and there is a rush of capital into 
industrial enterprises which is apt to degenerate into that 
unreasoning scramble we call a speculative mania. Soon, 
however, the increased produc'ion of commodities leads to a 
reduction in prices. Businesses founded upon the basis vl 
the high returns formerly obtained cannot be carried on at a 
profit, failures ensue, credit is for the time being destroyed, 
and a commercial crisis follows. Such has been our own! 
experience ond that of Iudia when the stoppage of the || 
American cotton supplies poured capital in upon her, and | 
now that of Germany bas been added to enforce the lesson. 
Tue Paper Our RRENCY OF InpiaA.—lIncluded in the newly- | 
issued Statistical Abstract, relating to British India, are 
several tables with reference to the paper currency of the || 
country. Since 1862, the Indian Government has issued, 
through its Paper Currency Department, notes of denomina- | 
tions ranging from 1,00./ to 10s, these being svcured in the 
same way as the notes of the Bank of England—partly by a | 
| 





deposit of Government securities, and ia part by a fluctuating 
stock of gold and silver coin and bullion. For the emission 
of these notes, the whole country has been divided into ten | 
“circles ” of issue, the notes of each circle being legal tender | 
only within ite limits, bus payable on demand, either at the, 
place of issue or at the capital city of the Presidency within | 
which that place is situated. Oommencing with an issue of 
3,690,000/, the volume of the note currency steadily increased | 
until, in 1869, it amounted to 10,141,070/. Since then, how- ‘| 
ever, as will be seen from the subjoined table, it has fluctuated | 
considerably :— 
AveraGE Amount of Nore CrrcoLation, and of each Description of 
RESERVE of the PapeR CurRENCY DEPARTMENT of the GOVERN- 


MEN? of InDia, during each of the Under-mentioned Years. 
Average Amount of Reserve in 











rf - | 
Average Amount Gold Coin | 
of Note Silver and Government 
Years ended Circulation. Silver Coin. Bullion. Bullion. Securities, 
March 31. £ £ £ £ £ 
Fee 10,669,078 ... 5,041,325 ... 1,662,989 ... 31,249 ... 3,933,515 | 
1871 . 9,813,224 ... 6,838,798 .. 815,162 ... 27,249 ... 3,132,015 } 
1872 e+ 11,415,744 ... 6,343,078 ... 1,142,816 ... 7,246 ... 3,922,601 | 
1873 . 12,864,037 ... 5,135,110 ... 1,963,417 ... 7,249 ... 5,753,261 | 
oe 11,145,191 ... 4,828,522 ... 615,457 ... 7,249 ... 5,693,953 
1875 . 10,670,407 ... 3,994,452 ... 974,753 ... 7,249 ... 5,693,953 


The highest point, it will be observed, was reached in 1873. 
In 1874, there was fall of about 1,700,000/, and in 1875 a/| 
further decline took place, which brought the circulation down | 
almost to the level of 1870. These fluctuations, however, | 
have, in the main, been restricted to the Bombay circle of | 
issue, the figures for the three chief circles, which between | 
them abserb about four-fifths of the whole issue, being as 
follows :— 
AvEaAGE VALUE of GovERNMENT CURRENCY NOTES in CIRCULATION 

in each CrrcLe throughout Inpia, during each of the Under- 

mentioned Years. 


[Average for each Year at 2s the Rupee. | 
Yircles 








pa a —~ 
Cale — Madras. Bombay. 
4 £ 
1869-70 ..0..ccccreesesceeces 4,145: 743 esses 699,946 
1870-71 841,504 ...... 3,880,746 
1871-72 1,072,626 ...... 4,145,232 
1972-73 sccrcccccsesrereseres 4:790,405 — ...00. 1,023,974 ss. 5,169,047 





1873- S eee eres soe, aoa 
1874 049. 
It is fexther worthy of aalien, ‘that, in addition to benefitting 


the country by supplying a cheap, convenient, and perfectly 
secure currency, the Government has earned for itself a legiti- 
mate profit by the transaction. For the first three years after 
its introduction, the expenses of the note issue exceeded the 
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her five milliards of war indemnity. Is there not, he asks, a ‘ profits derived from it by 42,000/, but in all subsequent years 
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there remained a balance of profit, which, in the aggregate, 
amounted, at the end of 1875, to 1,375,347/. 


table :— 


Recerprs and DISBURSEMENTS of the DEPARTMENT of Issue of 


GovERNMENT PAPER CurrRENCY, during the Under-mentioned | 


Years. 
Excess 
Years ended Receipts. Disbursements. Receipts. 
March 31. £ £ £ 

166,787 — ...00 28,986 137,801 
149,387 ...2+6 33,623 .s0.+0 115,764 
142,597 28,539 114,958 
239,223 31,352 207,871 
237,1E8  ..... 45,598 ...... 121,560 





The profits in 1873, it will be noticed, went up with a bound 
of fully 82 per cent., the reason, as a glance at the first of the 
tables given above will show, being that in that year an addi- 
tion of fully 1,800,000/ was made to the amount of the 
Government securities, against which notes could be issued, 
and it became possible, therefore, to effect an equivalent re- 
duction in the stock of bullion. 


German SILVER AND THE Eastern ApsoRPTION.—The pro- 
position is put forward in Germany for the coinage of a new 
trade dollar (handels-piaster). The reasons for this are for- 
cibly given by Professor Soetbeer of Hamburg. It seems that 
the silver which the Government will have for sale in large 
quantities during the next two or three years is of great 
fineness—over ,°°.°.. Supposing that the silver which will 
have to be sold in the market exceeds 15 millions sterling, no 
better market can be found than the vast Eastern countries 
which have already absorbed so much since the price of the 
metal began to sink. It will manifestly be of advantage to 
coin this silver, if it be coined, into pieces of the same 
degree of fineness. Moreover, a high degree of fineness is 
what is most prized among the Eastern mercantile communi- 
ties. A coin of high value would be appreciated, and pro- 
bably taken in preference to those of a lower standard oi 
purity. But the experiment would have to be on a large 
scale ; the new coins would require to be known and gene- 
rally circulated in China and connected mercantile districts. 
The degree of their popularity could not be ascertained by a 
small experiment. Ifthe German Government are to do it, 
they must do it on a large scale. In any case the loss would 
not necessarily be large, and it would probably be not only 
the best means of encouraging an Eastern demand for the 
silver which Germany Has to spare, but it would be the most 
economical method by which the form of the old demonetised 
coins could be changed into one suitable for current use. The 
precise value of the new coin would be 402° to a kilogram of 
fine silver, and the fineness would be ,°°5;. The silver 
handed into the German mints for coinage in this new form 
would require to be at least ,°°°; fine. The mint-charge 
would be only 4 per cent. The main difference between the 
proposed new coin and the American trade dollar would be that 
while the new coin would contain the above proportion of fine 
silver, the trade dollar is only ,°°°, fine; and a further 
advantage to the new coin lies in the fact that the mint-charge 
is only put at 4 per cent., while that of the trade dollar is as 
much as 1}. The scheme bas plainly the merits of providing 
for a rapid and economical supply, in order to meet the main 
demand, in the most direct manner conceivable. Maria- 
Theresa thalers have lately been coined in increasing amounts 
in Austria for this very purpose of export to the East (prin- 
cipally Egyp'); and the following figures, showing the extent 
of that coinage during the past ten years, are from a state- 
ment issued by the Vienna Mint, which, we are informed, 
is the only place at which the coins in question are struck :— 


Value in 
Maria-Theresa Thalers. Austrian Florins. 
Ri iececssccicins 314,800 pieces at 2f110kr ...... 662,600.64 
a 1,493,780 hb | Pecan 3,144, 153.63 
a 3,491,700 a 7,349,436.49 
aia cad 16,000 anette 33,677.29 
. ES 92,870 me, 1. a Weenen 195,475.59 
NT cidiiineianeasa 10,900 _ 22,942.65 
Dtikiscrescsia 111,100 aD eres 233,846.65 
Sinitieesiekdhen 545,673 ee 727,583.00 
MEE secipeataies 2,479,066 —_ 5,218,013.55 
acucctbosvernse 2,312,153 mete + De Weeeoes 6,971,520.39 
Ee ckiiuddaachs 4,972,646 at =-0)) ow aekons 10,466,576.18 


* Till September inclusive. 





The profits for | jgsued 
1870, and the subsequent years, are shown in the subjoined | i denial sate 











Irrigation Works 1 Inp1a.—There has lately been 
a correction of the lately rendered accounts, showing 
ults during the year 1874-5, of the Works 
of Irrigation in Bengal, the North-Western provinces, and the 
Punjaub. As the policy of the Government, in connection 
with the expenditure upon public works, has lately been much 
impugned, it is well that its financial results should be 
accurately set forth. Unfortunately, the accounts of the 
irrigation works in Bombay and Madras have not yet been 
mad» up, and it is impossible to give a statement for the whole 
country, but the following is the financial position of the 
works in the other three districts :— 






































North-West 
Bengal. Provinces, Punjaub. To‘al, 

CAPITAL EXPENDITURE— £ £ £ £ 
Works in operation .......0+....++.+. 2,344,809 ... 3,858,516 ... 1,977,765 ... 8,181,090 
Works under construction......... 1,306,823 ... 677,174 .... 999,729 ... 2,983,726 
Total ...ccecececsceeeeveee 3,651,632 ... 4,525,690 ... 2,977,594 ...11,164,816 
REVENUE—From Rates .......cceee-- sees 21,759 ... 271,740... 175,942 ... 469,441 

Estimated increase in land revenue 

due to the works ....06...00... nil. 85,887 .. 78,519 ... 164,406 
Total revenue 21,759 ... 357,627 ... 254,481 ... 633,847 
Deduct working expenses .......0. 36,139 ... 130,860 .... 118,171... 286,170 
Net revenue .........ce0......--+ 14,380... 226,767 «6 136,290... 348,677 
The revenue derived from water rates, it will be observed, 


amounts to 469,441/7, and if from that be deducted the 
285,170/ of working expenses, there remains 184,270/ as 
the net balance of direct revenue. But it requires 457,070 
per annum to meet the interest charges on the capital ex- 
penditure, and so far as this direct revenue is concerned, 
there is thus a deficit for the past year of 272,799/. The 


Goverment, however, takes credit for an estimated in- 
crease of 164,406/ in the letting value of the land, in 
consequence of the facilities for irrigation, and if that 
be allowed, the deficiency is reduced to 108,393/. But a 
considerable portion of the capital expenditure is for works 
under construction, which have as yet yielded no revenue, and 
if we limit ourselves to the works in operation, we find that 
the interest charges amount to 354,782/, and the revenue, both 
direct and indirect, to 348,677/. If then, the Government 
estimate of indirect revenue be a correct one, and on that 
point we have no means of forming an opinion, the irrigation 
works now in operation in these three provinces, are already 
almost self-supporting. 





THE PUBLIC REVENUE AND EXPENDITURE. 

The following are the Receipta on account of Kevenue 
during the week ending November 25, as compared with the 
corresponding period of last year :— 


Receipts of Corresponding 
Week Ending Period of 
Nov. 25. 1875. 
£ £ 

CUBStOMS...ccccccscccscccccccces $99,000 ..000- 483,000 
TID, ccciccccusesseverenstnn 405,000 ...... 343,000 
Stamps ...... eisai sdesineiiaianen 208,000 ...... 186,000 
Land Tax and House Duty SOOO » scones 5,000 
Property and Income tax... 34,000 ...... 9,000 
POSE O8GO. ccccsncssceccccocsse 80,000 ...... 100,000 
TeleSrAPhs § .ccccceccccesecee — 55,090 
Oro tt 1atBS .c.ccccccscscecese GO.GBO: «score 50,000 
Miscellaneous ... ......se000- 28,476 — ...006 10,136 
UD cdccobutikudinaies 1,204,476  ...00. 1,241,136 


The total receipts of the previous week were 1,356,214/. 
The Exchequer issues of the week on account of expen- 
diture were 468,988/, viz. :— 





£ 
Permanent charge of debt ........c.seceeree sseeeees 3,488 
Interest on local and temporary loans .......++ «. nil, 
Interest, &c., on Exchequer Bonds (Suez) ...... nil. 
Other charges on Consolidated fund .......s0+00++- nil. 
Supply Services ..csecscereccserecsvecceceseeeeeeeeeees 465,500 
468,988 


During the week the cash balances have increased in the 


Bank of England and in the Bank of Ireland as follows:— | 








Bank of Bank of 
England. Ireland. Total. | 
£ £ ee 
Balances on Nov. 18......... 972,815 483,930 1,456,745 | | 
oe i me hk yy 551,056 2,140,233 
TRSTORSOG oc. ccccce.secceses 636,362 47,126 683,488 | 


cacti inion 
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Horetan Correspondence. 
FRANCE. 


(FROM OUR OWN CORRESPONDENT. ) 
Paris, November 30. 
The returns of the Bank of France for this week, last 
week, and for the corresponding week of last year, are as 
follow _ 


Desror. 
Nov. 30, 1876. Nov. 23, 1876. Dec. 2, 1875. 
t c f c f c 
Capital of the bank ......++ eee =182,500,000 0 182,500,000 0 .. 182,500,000 0 


Profits in addition to capital 
(Art.8, Law of June 9, 57) 
Reserve of the bank and its 


8,002,313 54 8,002,313 54 sve 8,002,313 54 








DANCES .......ccceecseeeveeeee + 22,106,750 14 22,105,750 14 .. 22,105,750 14 
Reserve of landed property.. 4,000,000 0 4,000,000 0 a. 4,000,000 0 
Special reserve ... eo 20,714 209 97 20.714,209 97 ... 24,364,209 97 
Notes in circulation............ 2,617,150,235 0 2,546,209,620 0 ..2,400,355,785 0 
Bank notes to order, receipts 

payable at sight............... 23,538,630 76 23,798,530 29 ...e 11,733,185 63 
Treasury account current 

SEBEILOF .cccccccccccccscscccoece 107,042,974 10 ... 96,711,083 83 ... 204,124,406 91 
Current accounts, Paris...... 361,583,443 52 ... 370,836,576 49 .. 223,442,087 86 

Deo branch banks 41,800,209 0 39,698,537 O .. 36,011,572 0 
Dividends payable ............ 1,457,650 0 1,504,065 O sec 1,575,659 0 
Interests on securities trans- 

ferred or deposited ......... 3,807,027 65... 4,679,947 39... 3,969,356 74 


Discounts ana sundry inte- 


8,361,875 10 ... 8,014,953 15. 14,227,736 57 


Rediscounted the last six 
































months ..... a semen oo 1,896,933 8 1,896,933 8 seo 2,618,665 59 
Bills not disposable .......... o 2,360,058 15 sss 2,609,938 82 a. 2,464,326 2 
Reserve for eventual losses 

on prolonged bills ......00 9 000,000 0 9,000,000 0 sca 4,091,750 26 
NOD cécsnesusetienmesimecets 17,067,439 63 17,012,324 43 ... 33,442,769 59 

TORE cccccvecccscceccoesceses 3,432,388,779 64 ... 3,359,354,783 13 ... 3,175,939,554 76 
CREDITOR. 
Casa tn hand and in branc's f e f c f c 

|S aaa tah aim 2,163,423.498 51 ... 2,167,509,.781 11  ...1,609,720,005 96 
Commercial bills over-due... 95,048 24 ... 150,591 GO s. 697,785 8i 
Commercial bills discounted, 

MOL VOC GUC... ...cerceceeeences 286,269,840 22 ... 226,369,723 67 ... 295,779,168 36 

| Treasury bonds..............--.. 338,845,000 0 338,545,000 0 .. 686,462,500 0 
Commercial bills, branch 

DARED cecccossessccceses covcesee 237,343,959 0 230,354,875 O .. 305,124,411 0 
Advances on deposits o 

bullion wescccesoecocccss 14,127,100 0 10,911,000 0 ose 8,850,000 0 

Do iw branch banks...... 1,489,900 O su 1,970,000 © os. 11,157,600 0 
Do in French pubis 
securities......... eosssecee «=. 87 727;200 O we 27,312,500 0 .- 27,237,000 0 
Do by branch banks...... 21,054,500 0 ... 20,738,500 O .«. 17,622,750 0 
Do on railway shares 
aud Cebentures......... 16,163,700 0 ... 15,942,900 0 ow. 14,850,200 0 
Do by branch banks...... 13,098,000 0 13,156,400 © .. 13,119,700 0 
Do on Crédit Foncter 
BORED. capcncoceccesesccces . 1.275.200 0 1,302,600 0 ss 1,258,800 
Do branches — .....--...000 741,000 0 732,700 O oe» 576,000 0 
Do to the State (Con- 
vention, June 10,1857) 60,000,000 0 ss 30,000,000 0 ... 60,000,000 0 
| Government stock reserve... 12,980,750 14 ... 12,990,750 14 .« 12,980,750 14 
Dodisposabie........ eccecee 76,313,613 82 ... 76,313,613 82 .. 67,329,613 82 
Rentes Immobiiisées (Law 

of Jume 9, 1857) ..+..++. «+» 100,000,000 0 100,000,000 0 .. 100,000,000 0 
Rotel and furniture of the 

bank and inded pro- 

perty branches .........-c000 7,995,701 0 8,009,620 0 seo 7,852,564 0 
Expenses of management .., 4,470,154 63 4,204,824 6 oe 4,566,627 50 
Employ of the Special 

DED. ‘cctincenbuseaesberetned 20,714,208 97 20,714,209 97 .. 24,364,209 97 
I eaiiatinits 23,360,374 11 21,835,193 76 see 9,359,868 20 

BREED” cocesecscescennsecsncee 3,432,388,779 64 3,359.354,783 13 ...3,178,939,564 76 


The above return, compared with that for the preceding week 
z > , 


| exhibits the following changes : — 





INCREASE. francs. 
IIEIIID: ite snodeiiiibien ieidabelts abbleeebiae 70,940,615 
III nian, autccneeeniacendonendéersé 10,331,891 
NE etdiahind «teeeweneeeseetyegneses 913,717 
Discounts .......... sieih staid. cempensibandinkiaion 66,789,201 

DECREASZ. francs. 
Private aeposits ...... sain chislinuetuinsiaenenuintins 7,151,461 


The advances on bullion have also increased nearly three 
millions. This augmentation is due to the same cause as that 
which has led to the large increase in the discounts and the 


‘circulation, namely, the payments at the end of the month. 


The Bank of France charging only 1 per cent. for loans on 
bullion, this is the cheapest mode of obtaining accommodation 
for the houses which deal in the precious metals. The with- 


| drawals from the Bank have apparently all been paid in notes, 


but it is surprising that the Bank, with its present. enormous 
reserve of specie, does not, in its own interest, endeavour to 
restrict its circulation, on which it has to pay a duty of 14 per 
cent., while an unnecessary quantity of coin is lying idle in its 
cellars. 

The demands for discount in the open market at the end of 
the month having been satisfied, a relaxation in the rates fol- 
lowed, and bankers’ paper is in demand at 14, and trade bills 
at 2 per cent. The exchange on London, after receding to 
25f 13$c for sight, has recovered to 25f lic, and 25f 18c for 
long paper. Although little business is done in the precious 
metals in Paris, except for imdustrial purposes, the advices 
from London yesterday announcing an advance in the price of 
silver, and in the rate for bills on India, caused demands for 
that metal of the dealers here. One house sold 2,000 kilos of 
bar silver at 85 per ttousand discount on the Mint price, equi- 
valent to 55d per ounce. The previous quotation had been 95 
to 100 per thousand dis. A telegram from Vienna mentions 
that silver there advanced yesterday to 75 per thousand. Gold 
coin continues to arrive from Berlin and St Petersburg. 











THE ECONOMIST. 





Dec. 2, 1876. | 


With the exception of a rather sharp recovery on Monday, 
which was, however, not maintained, the market for stocks 
and shares has been heavy during the past week—almost all 
securities receding more or less. The monthly settlement 
commenced to-day with the reponse des primes or declarations 
of purchases at option. The rates for Rente were fixed at 
70 45c for the Threes, and 104f 60c for the Fives ; these being 
almost the lowest of the month, all the premiums were aban- 
doned to the sellers. Egyptian bonds of 1873 had reached 
285f but a reaction followed, attributed to an unfavourable 
article in the Times relative to the meeting held by Mr 
Goschen. The closing 4 to-day is 260f, and the consoli- 
dated bonds have gone back to 248f 75c. There has been a 
fall in the bonds of 1870 to 227f50c. Credit Foncier shares, 
after recovering 15f on last week’s price, dropped 10f to-day. 
Suez Canal shares are offered and have lost 15f on the best 
prices of the week. Subjoined are to-day’s closing rates for 
account :— 





November 23. November 30. 





:* 2 f c 
re pivoseecsecsecsents” 00 MEE Gees SO Re 
ee akinesia pce ee wis See 
SD cnntnan hinted pikathiniege ceacan 70 2D unccee 4686 8 
Ottoman Fives ......000..--+06 es a ef. 
EEN, ERR aces .|—CU€? 57 O 
EN cxctacenaperisnhagdeens . 84 eine 814 
Spanish Exterior ... ..........0008 14 oouon 14; 
Hayptian, 1870.....0ccccscccscoccce 240 0 coor. 227 5 

I lig ee. GE seuss ee ee 


Bank of France Cent. ccrosceree 3735 O ...... 3710 O 





Comptoir d’Escompte .....-.00008 685 O ...... 687 50 
Credit Fomeser .....csccccccscscvces 700 0 nec. 705 0 
Credit Mobilier ..........coccccccce 156 25 12... 152 50 
Sociéte Généraic ............0008 517 50 ...... 512 50 


Banque de Paris et des P. B....... 1085 0 ...... 10382 50 
SITS <ccntecs chiescscsscnses. MEO OD. casces SUES OO 







Northern Raiiway......cccc...000. 1275 0 ...... 1265 0 
Ee ae ee 
SUI icchidapenseoxpboccenseiannen: DUET Oe when Gee Oe 
eee eieeeniahesas GD” ead Gee 
Paris-Mediterranean ., oo GOB TS secoce 998 75 


a 


OID kccsnkniscnassbnnenen, « «Tt &O 
South Austrian Lombard........ 155 75 
Suez Canal, shares ......... - 661 25 

Do delegations ......... - 540 O 


a7 of 
~ 


440 ZO 
156 25 
647 50 
532 50 

M. Joubert attended a meeting of the Credit Foncier on 
Tuesday, and gave a very hopeful account of his mission in 
Egypt. 
and that the revenues were quite equal to the estimate fixed 
in the new arrangement. He even appeared to consider that 
their amount had been rather under-estimated than exagge- 
rated in the accounts furnished by the Egyptian authorities, 
who had represented the resources of the country in an 
unfaveurable light in order to obtain the easiest terms 
possible. The carrying out of the new settlement, therefore, 
depended entirely on the good faith of the Khedive. A fact, 
he said, which should reassure the cyeditors of Egypt, was 
the sensitiveness, almost amounting to fear, of the Khedive 
for public opinion in England, and a certain amour propre 
which revolted at the idea of passing for a bankrupt. 


eeeeee 
+e e808 
eeeeee 


The meeting of shareholders of the Credit Agricole, called 
to decide on the project for the absorption of that company by 
the Credit Foncier, took place yesterday, as announced. pred 

report read was very brief, and after a passing allusion to the 
difficulties which had been encountered in the business for 
which the establishment was mainly founded, that is, to open 
credits to agriculture, and the losses those operations had 
entailed, compelling the company to seek for a compensation | 
in banking transactions and financial operations—one of | 
which had led to the present embarrassments by the! 
insolvency of the Egyptian Government—it enters into | 
details of the treaty the meeting was asked to ratify. The | 
capital of the Credit Agricole amounts to 40 millions of | 
francs, in 80,000 shares of 500f, on which 200f, or a/| 
total of 16 millions, is paid up. ‘The shareholders | 
are called on to pay up the remaining 300f as a premium 
for the exchange of their shares for shares of the Credit 
Foncier, of which a corresponding number of new ones will be 
created. The new shares given in exchange for those of the 
Credit Agricole will, however, be only considered as with 
200f paid up, and as 250f is paid on the old shares of the 
Credit Foncier, an additional sum of 50f is demanded from 
the proprietors of the Credit Agricole, to put the old and 
new shares on a par. Although the shareholders of the 
Agricole will have thus paid 550f for their Credit Foncier 
shares, they will still be lable for the 250f due on the Credit 
Foncier shares they are to receive. This makes the cost of 
the shares 800f, a little above their present market value; 
but below the average price of 875f between the years 
1871 and 1875, which was a period of depression in 
all financial companies’ securities. The 50f is to be 






| paid in April next, but the 300f called will be divided into 


four instalments, spreading over a period of three years, from 
April, 1877, to April, 1880 melusively. Interest at 5 per cent. 








He expressed his belief that the country was solvent, } 








| 
| 


| 


'! date of the first instalment. 
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THE ECONOMIST. 


'| will be allowed on the 250f, but the holders of the new shares | been heard, decided that as the division had hai. baum accepted | 





will have the option of paying up the whole of the 300f at the | and ratified, the State must abide by the consequences. 


They will then receive the same 
dividend as the old shareholders. The report states that, in- 


| dependently of the money locked up in Egyptian securities, a | 


call of capital would have been necessary, had not the 
amalgamation taken place, to cover losses during the year, 
among which was a sum of five millions at the Marseilles 
branch, through irregularities committed by the manager 
there. The resolutions put to the meeting were voted by a 
majority of 635 to 10. 


The report read at the meeting of the Credit Foncier, held 
| this afternoon, enters more completely into the situation of 
the two companies. The exact amount of Egyptian Securities 
held by both companies at the 
which 163,485,032f are in bills of different kinds, and 
4,798,791f in bonds of 1873. Of the greater sum 60 millions 
are guaranteed by bonds belonging to the Khedive, by the 
founders’ shares of the Suez Canal, or by the Waterworks of 
Alexandria. The balance consists of 394 millions of bills of 
the Daira, 26 millions drawn by the Daira on the Treasury, 
and 36 millions of simple acceptances of the Treasury. The 
last two of these sums will be comprised in the conversivn; 
the first will be included in whatever arrangement is made 
with the creditors of the Daira. The possible loss in the 
liquidation of the assets of the Credit Agricole is estimated at 
22 miltions of francs, exclusively of the risks in the realisation 
of the Egyptian securities; that sum may, however, become 
considerably reduced by the recovery of doubtful claims. A 
| Syndicate, however, engag s to make up that deficit to the 
amount of 16 millions—that of the paid-up capital—so that 
the loss to which the Credit Foncier is exposed in taking 
over the liabilities of the Creait Agricole is reduced 
to a maximum sum of six millions, which will be 
covered by the 24 millions to be paid up by the Agricole, 
leaving anet sum of 18 millions to meet the risks of the 
Egyptian securities. The situation of the Credit Foncier, after 
the amalgamation, will be this:—The present capital of 90 
millions will be increased to 130 millions by the addition of 
the 40 millions nominal capital of the Agricole, and of which 
65 millions will be paid up :—45 millions on the old Credit 
| Foncier shares, 16 tae for the prcsent paid-up capital of 
| the Agricole, and 4 millions by the supplement of 50f per 
share. The 24 millions to be obtained by the payment of 
300f per share of the Agricole will be added to the reserves of 








|| the Credit Foncier, which already amount to 23 millions, and 


| 
} 


| 


which will be thus increased to 47 millions. The itcrease in 
the capital of the Credit Foncier will permit that establish- 
ment to extend its loans by mortgage and communal bonds, 
| the amount of whichis limited by the statutes to twenty times 
the capital. The present amount of those loans is 1,600 mil- 
| lions, or 200 millions below the maximum, but the addition of 
20 millions to the capital will permit of an augmentation of 
800 millions if required. The Credit Foncier proposes to 
introduce certain modifications into its statutes, the most 
important of which are intended to secure for it greater lati- 
tude in the employ of its deposits and its deferred loans, for 
which bonds have been created. At present it is under the 
obligation of lodgmg with the Treasury one-fourth of its 
deposits, but it proposes to obtain authorisation to substitute 
_ approved securities for cash. 


| An official return of the situation of the public debt in 

Italy on the Ist October last, shows that during the first three 
Hl quarters of the year new rente was created to the amount of 
{| 10,178,442 lire, representing in capital a sum of 203,568,820 
Mi lire. The employ of the new rente was as follows :— 
; ,707,030 lire for the conversion of 119,042 bonds of the 


Roman railways ; 6,400,000 lire for a payment to the Upper 
Italy (Lombard) Railway Company, in execution of Art. 4 of 
the convention of Basle; 1,400,000 lire in exchange for 
56,000 bonds of the Udina Pontebba Railway, in accordance 
with Art. 15 of the same convention; and 1,000,000 lire for 
the Sicilian railways. 


Fundholders of the Italian Government may not be aware 
that in case of loss by fire or otherwise of their titles of rente, 
that Government refuses to give duplicates of the scrip, or to 
indemnify the owners in any way for their loss. This rule is 
rigorously observed not only for private individuals, but even 
for foreign Governments which may become possessors of 
tatles of rente. A French lady, who died in 1870, having left 
no heirs, a part of her fortune, which had not been settled, 
reverted to the State. The estate consisted of French and 
Italian rente, railway bonds, Xc., all of which were deposited, 
enenas the distribution with the co- heir, at the Ministry of 

inance in Paris, but were destroyed in the burning of that 
Ministry during the Commune. A division of the property 
was afterwards made, and the Italian rente was comprised in 
the share of the State. New titles were obtained for the 
French rente and railway bonds, but the Italian Government 
refused to give duplicates for the titles of its rente. The 
French domaine then claimed to make the co-heir bear a part 
of the loss, but the tribunal before which the suit has just 














resent time is 168,223,823f, of | 


| non-payment to the indorsers. 


The different French Chambers of Commerce have , 
| frequently demanded a change in the law, to’ remedy the | 
inconvenience arising from the long space of time allowed to 
holders of dishoncured bills of exchange for giving notice of 
By Arts. 165 and 167 of the | 
Commercial Code, a period of fifteen days is accorded, and | 

may be increased by one day for each two myriametres and a 


_ half (about 16 miles) distance between the residence of the | 


| indorsee and the indorser. 


a LS 


As a like delay is allowed for each | 
indorser in succession, it may happen that bills which have 
passed through several hands may be only returned to the 
original drawer after a lapse of several months ; and in the 
meantime the drawer, ignorant of the insolvency of his cus- 
tomer, may have executed fresh orders and drawn other bills, | 
which will afterwards return protested. ‘The question has 
now been taken up again by thesChamber of Commerce at 
Amiens, which proposes that a law should be passed to compel | 
each bailiff (huissier) to forward immediately to the drawer of | 
an unpaid bill a printed form announcing the refusal of pay- 
ment, with the date and amount of the bill. 

The Credit Mobilier anaounces fer to-day drawings of 
bonds of the Ottoman loans of 1863 and 1865. The notice 
as before, says nothing as to payment of the bonds drawn. 

The following are the latest quotations of the produce mar- 
kets at Havre per 50 kilos (1 ewt) cae paid :— 

Woo.t.—Rio Grande, semenen 205f; Buenos Ayres, 


215f ; Spanish, 160f per 100 kilos. 


197£ 50c to 


Correntes, 220f ; 





GERMANY AND AU STRIA. 
(FROM OUR OWN CORRESPONDENT. ) 
Vienna, November 21. 

The mobilisation of the army, and the raising of a forced 
loan in Russia, have caused the German and Austriun bourses | 
to arrive at a war standard with their quotations. The prices 
of Austrian effects especially have falien to the lowest range 
touched for many years. It was supposed in the beginning of | 
the year, that they could sink no lower, and yet the following 
is the decrease they have suffered in the course of the year>— 


January 5 November 20, 
PE PONE co cciccscsercsecssces GR viccts 60.45 
Bee eee. cnsicccceccocacies FO SN eetnceiin 65.70 
“= Ovedit Amstalt? ox... cscecsevee | ee 138.90 
Diobiemal Wank: coccocecccccececcee BOBO ncccccace 818.00 
I ROE Siccacecntepotnmonveniinns GOGO scvetensta 68.75 
NR ail arn dl catenicedsnnedoaiel BOUND sconces 260.00 
I iss ee nctuch acini caiman’ BEI. ccovecece 78.50 


The depreciation of bank and State notes has become greater , 
against silver, than at any time since 1872; and against gold 
since 1867. The premium on silver is 12{ per cent. 
1875, it had fallen to } per cent.; in 1872, when it last stood 
at 12 per cent., there was then no difference between the gold 
and silver premium, whilst at present the premium on gold 
has risen to 27 per cent. 

Notwithstanding the bad condition of the Stock Exchange, a 
slight change for the better 1s to be remarked on the money 
market of both Austria and Germany. Since the end of Septem- 
ber, thediscounts of the Austrian National Bank have inzreased 
by 30 million gulden. The discounts of the German Reichs- 
bank are subject to great changes, they however stand 40 





in July, 1 





___Mol | h 


I 
| 
| 
| 
| 
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million marks higher than they did before the ena of Septem- || 


ber. The circulation of the notes of both banks has increased 
in the same measure. 

We are informed that the new commercial tre 
Austria and England has just been concluded. It is a treaty 
without special duty tariff, that is to say, that for all English 
goods introduced into Austria, the ta riff of the most favoured 
countries is to be valid, and the latter is the tariff decided 
upon for Austria’s commercial treaty with fa ny. 

To date from January 1, 1877, both the German and 
English goods imported into Austria will have to pay 
import duty of from 12 to 100 per cent. higher than they pay 
at present. Thus cotton articles are to pay 20 gulden instead 
of 16 gulden per 50 kilos; cotton articles woven in patterns, 
40 gulden instead of 20; fine articles, muslin, battiste, 60 
instead of 30 gulden; the finest lace and embroidery, 80 gul- 
den instead of 60: common wool textures, 20 instead of 15 
gulden; tulled cloths, &c., 20 instead of 15 gulden; fine 
cloths, 40 instead of 35, and 60 instead of 50; lace and tulle, | 
70 instead of 60 gulden per 50 kilos. I take it for granted | 
that those taxes are to be paid in silver, as the Austro-Hun- { 
garian standard. 

The Neue Freie Presse this day, publishes the detailed statutes 
of the new Austrian and Hungarian Bank Act, which must 


ity between 


be voted or rejected by both Hcuses of Parliament. The 
more important points agree entirely with what we have 
mentioned about them. One Bank Society is to receive two 
identical privileges for the establishment of a bank in Austria, 
and one in Hungary. Both banks are to be po under one 
board of control. The seat of the society is to be Vienna, 
where one bank is to be established, whilst the other is to be | 
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established in Pest. The banknotes are to be issued according 
to the conditions of the States’ treaty between both countries, 
so that the Austrian Bank has the right of circulating 70, and 
that of Hungary, 30 per cent. of the total of bank-notes. The 
uestion at present is, whether the present National Bank 
iety will consent to accept the privilege under these 
conditions. 

The demand for lead is very strong at present, both in 
Germany and Austria, on account of great quantities of the 
article being purchased both in the German States and in 
The latter country alone bought 120,000 cwt of 
German lead, and besides 55,000 to 60,000 ewt in other 
countries. The total of German production in this article 
amounts to about 1} million ewt. 


In our last we mentioned that the report on the working of 
the German currency reform, demanded in the Reichstag, had 
not yet been presented. The very day following, it however 
appeared. The whole of the old silver coins of Southern 
Germany are already withdrawn. It has been found that 24 

r cent. less have been presented for withdrawal than had 

mn coined and issued; we may from this fact draw a con- 
clusion as to the probable amount of thaler currency still in 
circulation in Germany. According to Bismarck’s memoir, 
dated February 12, 1869, the total of thaler currency issued 
| by the German States, without calculating what had been 
withdrawn, amounted for all Germany (with the exception of 
the States of Southern Germany) to 456 million thalers; now 
as the area of the circulation of thalers is much larger than 
that of the States of Southern Germany, it may be supposed 
that at the least such a proportion of 24 per cent. will not 
| return. If we deduct these, then the total of thalers in cir- 
| culation amounts to 342 million thalers, or 1,026 million 
marks. The total of what has been withdrawn up to the 

resent, amounts to 600 million marks; of these, however, 

1 million gulden, or about 136 million marks, were gulden in 
the currency of Southern Germany. For the thaler territory 
but 444 million marks are withdrawn; therefore, but 582 
| million marks in old silver currey cy (viz., 1-thaler and }-thaler 
| pieces) would still be in circulation. The valuations made 

efore the last withdrawal, that is in spring, and which stood 
between 500 and 600 million marks, were rather too low than 
too high, as a great amount has been withdrawn since spring. 
The Government’s slow progress with the currency law is 
explained sufficiently by these facts. 

The Association of German Chambers of Commerce had 
ordered an enquéle on the effect produced by the treaties of 
commerce to be made by all German Chambers of Commerce, 
Trade Corporations, and Societies. This engucte now appeared 
in a large compiled work. The questions that have been 
directed to the Chambers and Societies were :—(1.) What 
effect has the system of commercial treaties produced upon 
the industry of the district in question? (2.) On which 
points of the tariff should the Government’s attention be 
drawn in the interests of the district? By last spring more 
than 100 voluminous reports had been sent in, and more than 





| 200 memoirs by single individuals. All agreed, however, that 
the system of commercial treaties is a highly useful institu- 
tion, and should not be done away with on any account. Of 
the single points mentioned, we extract the following :—As to 
the abolition of duty on the export of rags, it is generally 





regretted, because the other countries have not followed Ger- 
many’s example on this point. Besides this, it is regretted 
that between 1872 and 1874 a decrease in the export of cotton 
twist should have taken place, this article having sunk from 
110 thousand cwis to 89 thousand ewts. The import cf raw 
cotton has increased very much, and both export and import 
of cotton texture have increased. Complaints are heard on 
the reduction of the manufacture of fine cotton twist, as we 
have already mentioned. Thus, the cotton mills in Saxony 
have reduced their spindles from 720,000 to 460,000. Whilst 
we had but mentioned only Gladbach and Alsace-Lurraine, 
the report says of all that they can no longer compete in the 
finer numbers with English. But instead of giving up 
an article which they cannot successfully produce, they 
demand the continuation of the duty on import, and 
| in some points even demand that it should be raised. Even 
manufacturers of cotton textures pretend they cannot 
subsist without the continuation of duty on the import of 
their article, their chief market being the country itself, as 
| neighbouring countries exclude their manufactures by exhorbi- 
tant duty. Lead industrials demand that when commercial 
treaties are renewed, the duty on export of lead blocks should 
be done away with in France, Italy, and the United -States. 
In the industry of iron and steel there is great controversy, 
| but as we have already mentioned the question very often, 
and the Government’s resolution seems firm, we need not go 
into further details. A recently published statistical report 
proves that the depression in iron industry does not date 
since the institution of commercial treaties, but in the first 
place from the crisis, and in the second from the great revolu- 
tion now taking place in that branch of industry, viz., the 
change from iron to steel. Iron industry’s first step back- 














wards coincides with the cessation of the use of iron rails for 
railroads; the manufacture of iron rails was reduced by 2 
million cwts (from 25,625,722 ewts to 23,642,226 cwts) in the 
course of a single year, 1874-75. The production of steel 
rails has increased, but not in proportion, from 1,101,185 cwts 
in 1874, to 1,138,511 cwts in 1875 in raw steel, and from 
3,412,670 ewts in 1874, to 3,427,534 cwts in 1875 in cast steel. 
The rumours spread, that the German Empire intends 
refusing to take a part in the Exhibition of Paris, are being 
confirmed, although we in our last expressed a doubt as to 
their being well founded. It seems, however, that the reason 
is not the conduct of some chauvinis parties in France, but 
the fear of another defeat, like that German industry suffered 


inquired of the French, whether the Exhibition could not be 
put off until 1880, but this was of course refused. The Ger- 
man Government upon this, declared it useless to demand a 
credit of the Reichstag. It is still possible of course, that the 
probable war will come in aid of Germany, and is therefore a 
cause of the demand for putting off the date of the Exhibition. 


Vienna, November 27. 

The publication of an abstract of the new Austro-Hun- 
garian Bank Act was immediately followed by a critical essay 
from the directory of the National Bank. The real leader of 
this institution, Herr von Lucam, on the 23rd November pre- 
sented a report to the directors and shareholders’ committee 
of the bank, to the effect that the Government’s project in the 
Bank question should be rejected. The arguments contained 
in this report are so telling, that the Government’s project 
becomes impossible in its present form. When closely 
studied the new Bill proves to have been made up most 
carelessly and superficially. If compared with the statutes 
of the present National Bank, the Bill proves to be simply a 
copy of the former, and slightly altered where a change had 
been decreed by the Ministez’s conference. Thus paragraphs 
were left in their old form, which stand in absolute contradic. 
tion to the newly-inserted rules. In some places even para- 
graphs were copied from the Act dated 1863, and the changes 
introduced into them in 1868 were left unobserved. On every 
page there are proofs that the author of the Bill is unused to 
bank questions. I have been informed by good authority that 
the Bill was made up in the following manner :—When Count 
Andrassy travelled to Berlin im the spring for the Con- 
ference, he did not choose to represent two coun- 
tries that were opposed to each other in open quarrel. 
A sort of agreement on the union of the two States was to 
have taken place between the Ministers of both countries, at 
any cost. In the difficult Bank question, the possibility of 
dualism was hit upon, and an employé of the Ministry for 
Foreign Affairs was entrusted with the task of compiling a 
Bill on the subject in twenty-four hours. This speed 
was necessary, it the Bill was to be sanctioned by the 
two Governments. The Ministers, however, later on came to 
an agreement without consulting experts in the question, and 
the Bill was presented to the Austrian National Bank 
in a form which facilitated an absolute rejection. 
Lucam’s report to the directors renders it impossible 
that either Government should risk presenting it in 
Parliament. The newspapers state that the Emperor 
expressed his disapproval to the bank director on this report, 
and the Vienna Bourse was so frightened at this same rumour 
that the price of effects instantly fell a little. We do not 
believe that the Emperor’s disapproval can have been 
addressed to the subject itself, but most likely it was intended 
to blame the haste with which the report was published, as it 
was publicly known before it could have been communicated 
tothe Hungarian Ministers. The faulty construction in some 
parts endangers the interests of the Bank’s proprietors, and 
in other parts the public interest. 

The board of directors of the Austrian National Bank 
assembled yesterday, and unanimously decided upon rejecting 
the proposed Bill. It declared to both Governments that 
unless the whole of the Bill be changed, it could not enter into 
negotiations upon the subject. The Austrian Minster of 
Finances declared to an assembly of a Reichsrath club that 
he did not intend presenting the Bill in Parliament under 
such circumstances, and that he was ready to have it changed 
altogether. 

With a view to being prepared for any emergency, the 
Austro-Hungarian Government decreed on the 22nd that no 
horses should be exported from the country. Authority has 
been given to the burgomasters for the obligatory purchase of 
horses necessary for completing the requirements of the army 
in a short time. The Hungarian railways have received orders 
to have one-half of their cars in readiness for a possible 


| transport of troops. 


The rate of foreign exchange in Vienna has on an average 








in Philadelphia. It is said that the German Government has 
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been 83 per cent. higher in the last ten months than it was 
last year. The prices paid for gold and bills stood as follows :— 
poe STE -oemem, peeve Dna, 
Gold. Bills. Gold. Bills. 

JaDUary .....00-eceeeee 109-88 BOGS nceess 113-40 113-39 
February  ..0-.++++e08 109-88 TOSSES once 113.46 113-46 
BE occ sssecnsecccoses 109-63 11003 ...... 114:32 114-42 
BPTE c.ccvescccssscosce 109°63 109°85__...... 117-16 317-83 
BN ccacietasecevesccvess 109-88 i! 118-20 11835 
GUE neces steecnens a 109-75 BIOTE  scsiee 119-44 119°38 
PERT adetncnoniccvccsns 109°75 Ree cess 124-96 125°48 
RAE. ccovecstosceses 109-12 a 120-68 121-02 
September .........006 109-12 BEOUR scesis 119-55 119-53 
eee 109-11 SENOE secice 122:39 122-07 
; PED Scccasbsieseves 109-97 BIOS: caves: 11835 11844 


The total length of rails of Austro-Hungarian railways in 
October, 1876, was 17,244 kilometers in average, against 
16,455 kilometers in the same month of the foregoing year. 
| The total of passengers conveyed amounted to 3,349,086, the 
| total of goods conveyed to 4,238,530 tons—the receipts for 
these amounted to 18,630,938 gulden. The average receipts 
| per kilometer amounted to 1,080 gulden, which is as much as 
45 guiden, or 4:35 per cent more than in October, 1875. 

The Bourse of Vienna has somewhat improved, chiefly for 
political reasons. 

In the German Reichstag the debate on the reform of juris- 
diction is rapidly progressing. We must mention that 
questions of the press are to be decided by the juries, 

notwithstanding the strong opposition of a part of the House. 

Political crimes are to be decided by “ schoffen,” no longer 
| by juries, as had been the case up to the present. The Prus- 
_ sian Government presented a project to the Federal Council, 
affecting the amendment of the companies’ Act of 1870. The 
principal changes intended are, that the first subscribers of 
shareholders’ companies be made liable for the whole sum of 
the capital subscribed, until the time when the assembly of 
shareholders declares them free from the obligations. In cases 
where the law is transgressed, punishment is no longer to be 
as lement as it is at present. The reports and accounts 
| of the administration are to be distributed to the shareholders 

a fortnight before the day on which the general assembly 
takes place. Besides these, a few more changes are contained 
| in the project, which are chiefly taken from the French Com- 
| panies’ Act of 1867. The German Reichsauzeiger publishes the 
Bill of a new patent law, which has been compiled for the 
second time after a number of experts had been consulted. 
| We extract the following principal points from it :—For new 
| inventions which can be introduced in industry, patents are 
granted for the duration of 15 years; for every patent 30 
| marks are to be paid at the moment it is granted ; poor inven- 
| tors may, however, obtain a delay up to the beginning of the 
| third year at the utmost. 50 marks must be paid at the 
| beginning of the second year, and 50 marks more for every 
; following twelvemonth. Inventors cannot hinder per- 
sons who make use of their invention before they 
took a patent. They must allow anyone who will pay 
them an adequate sum of money (as is paid alreacy in 
another country) to make use of their invention. If they 
refuse this, they lose the right of patent. Every person 
applying will be allowed to look at the description and draw- 
ing of all patents contained in the books of the Patent Office. 
The office has the right to publish all the descriptions and 
drawings in print. This Bill isa decided advance. The last 
point mentioned will be very useful, if the Patent Office really 
abides by it, and publishes a selection of the new inventions 
patented. This has not been the case up to tlie present in 
Germany. 

The total of new pieces coined in Germany up to the 18th 
November, amounted to :— 





marks. 
In gold eb sbacddereeanbiedineiasuaeederneen een 1,430,552,900 
RM sin cis ec ecotas seas iareaaes anita 356,811,909 
DMO. Sadan ciinnotnivcasnnstcahaiaussbdbaaces 35,149,279 
MN icc ieiot cs cus nr ccsiseniienies 9,303,894 


The revenues from custom duties and indirect taxes of the 
German Empire amounted from the 1st January to the 3lst 
October, 1876, to:—Custom duties, 193,284,936 marcs (+ 
2,248,809 against 1875); bill of exchange stamp taxes, 
5,721,907 mares (— 320,059) ; post and telegraph, 95,382,407 
mares (+ 2,192,947); imperial railroads, 25,952,076 (+ 
395,033), 





Correspondence. 
DEPRECIATION OF SILVER. 


TO THE EDITOR OF THE ECONOMIST. 
Srr,—In a leading article of your issue of the 11th instant, 
| you strongly condeuwn certain measures proposed by me for 
the rectification of the Indian exchanges, which you thus 
describe :— 

“ That gold should be coined for anyone who will take it to 
the Mint, at a fixed rate (say 2s the rupee); that both 








es : 


ur 


the great advantage of being the entrepét through which silver 


rupees and gold should be legal tender, which everyone must 
accept; but that, for the present at least, no one should be \ 


able to demand gold.” ‘These measures you state to be open 


| 
| 
_} 


The question is one of considerable national importance ; 
and, as the chief of the objections to which you refer were 
fully and anxiously considered before the measures were re- 
commended, I trust you will grant me the privilege of submit- 
ting to yourself and your readers the facts and reasonin, 
which were held to much more than counterbalance them, an 
which, I think, cannot fail to remove the misapprehension of 
my scheme which has been the cause of your disapproval. 

Four objections are stated. In regard to the first, which 
relates to forgery and unlawful comage or importation of 
foreign-made genuine rupees, I would explain—First, that to 
those who are well acquainted with India, the probability of 
the coinage of genuine rupees on a large scale in any native 
State, with a British resident at its court, or the importation 
of foreign-made coins, without the knowledge of the Indian 
Government, in both cases subject to the danger of confisca- 
tion, is well known to be extremely small. Secondly—that 
this objection would only operate during the period of transi- 
tion from the present to the new system, that is, till the 
legal tender of the silver coins was restricted; and, thirdly— 
that even supposing the introduction of unlawful coins did 
take place to a large extent, it would do no harm to any one, 
except deprive the Government of a profit of coinage which, 
if we assume that a million such coins made their way into the 
circulation annually, could not at the outside, exceed 25,000/ ; 
whereas the saving effected by the measures proposed would 
be, at the least, two or three millions sterling. 

The second objection is, that extreme confusion would be 
caused by my proposal. In reference to this, I must ask you 
to consider whether there has not been, throughout this year, 
the confusion you refer to. Whether it is likely any measures 
would make matters much worse. On the other hand, I claim 
for my proposals, not only that they will not add to the con- 
fusion already existing, but that, when they have been carried 
out, when the exchanges have risen to, and are finally settled 
at, within a fraction of 2s the rupee, all confusion and uncer- 
tainty will be at an end. I am sure you will readily allow 
that, when the value of the rupee currency has been steadily 
fixed, by gold, at 2s the rupee, no fluctuation in the London 
exchange, beyond the cost of shipping gold either way, can 
take place. 

In regard to the third objection, namely, the loss t» India of 


would be introduced into the East, I hope you will permit me 
to remind you that there is nothing in my plans to prevent 
India becoming this entrepét in the ordinary course of trade ; 
and that it is not necessary it should do so by the process of 
flooding the currency, raising prices, and attractiag imports, 
Were India possessed of the silver mines, she would attract 
imports in exchange for the metal; but, not having them, she 
can only procure it by sending exports to pay for it, and give 
it away again in exchange for imports. This is ordinary com- 
merce, 

In regard to flooding the currency and raising prices, it 
would appear that this could not take place to more thana 
very trifling extent ; otherwise, we should have to assume that 
during the slow process of raising prices, silver from the 
mines was seeking the markets when prices are higher, or, 
in other words, when it exchanges for fewer commodities, and 
passing by, or avoiding others, when it would exchange for 
more. In regard to India, the owners of the silver must not 
only do this, but if they allow it to be coined, they must 
submit to a tax of 2 per cent., which would be lost on exporta- 
tion. 

For these reasons, I hope you will allow that by far the 
greater part of any silver passing via India to the East, would 
not enter the currency, but be dealt with in the ordinary 
course of trade; and, as I have said, my plans would not in 
the least interfere with the ordinary trade in silver, but would 
add thereto important transactions in gold. 

In regard to the fourth objection, I would explain, that 
when my plans are carried out, the new currency will be 
identical in principle with that of Great Britain. Even 
during the transition it would not be inferior to it, after the 
exchange had msen to 2s the rupee, because India having a 
debt of 20 millions sterling per annum due to her in gold, can 
have no difficulty in discharging any foreign liability at 
“par.” Lord Overstone’s evidence applies to quite a dif- 
ferent question, and is therefore inapplicable to my proposal ; 
and in regard to the remarks about the Government regulating 
the currency, the possible dangers alluded to could only occur 
during the period of transition, that is, before the time when 
the legal tender of rupees, according to my plans, would be 
restricted ; and for these I have pointed out a remedy, in an 
essay dated the Ist instant, submitted to the Secretary of 
State for India in Council.—I remain, Sir, your most obedient 
servant, J. T. Smrra. 

London, November 22, 1876. 
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Che Bankers’ Gasette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for | 


the week ending op Wednesday, the 29th day of November, 1876. 
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fubjoined is our usual table, affording a comparative view 
of the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchangas, during 
a period of four years, corresponding with the present date, 
as well as ten years back, viz. :— 























ISSUE DEPARTMENT. At correspondingdates! Nov. 28, Dee, 3, Dee. 2, Dec. 1 Nov. 29, 
Notes issued........... £43,623,170 | Government debt...... £11,015,100 | with the present week. 1866. 1873. 1874 1875. 1876. 
Other securities ...... 3,984,900 | 
Gold coin and bullion. 28,623,170 | Circulation, excluding £ £ £ £ | #£ 

‘ | Silver bullion ......... on bank post bills ...... 23,003,209 | 25,219,245 | 26,311,440 | 27,617,545 | 27,554,165 
; 43.623.170 43,6 623. 170 Public deposits ........., 6,161,157 | 6,270,806 | 4,702,126 3,876,277 | 6,538,842 
j BANKING DEPARTMENT. Other deposits ......... 18,252,795 | 18,547,299 | 17,769,211 | 22,678,560 24,916,197 
‘ Propristors’ capital... £14,553,000 | Goverumentsecurities £15,739,297 | Government securities) 12,846,363 | 13,277,161 | 12,879,615 13,852,842 | 15,739,297 
; a tha ilinilsinateasitinins 3,036,985 } Other securities ..... ; 16,752°031 | Other securities......... 19,186,008 | 8,198,818 | 18,913,202 | 20,053,032 | 16,752,031 
i Public deposits, in- NOt08......00eeeeeees sees 16,069,015 | Reserve of notes coin, 20,688,820 11,448,875 | 8,689,005 10,696,140 | 16,902,034 | 
j guns ae. Goldand silver coin... 833,019 | Coin and bullion .....| 18,175,570 | 21,667,120 | 19,961,345 | 23,313,685 | 29,456,189 
‘ ee Naga | Bank rate of discount., 4 % 5 % 6 % 3% | 
National Debt, and Price of Consols ...... 90 92 xd 91} xd 93} xd — on 
i dividend accounts... 6,538,842 } } Average priceofwheat) 67s 6d 6ls 0d 438 6d 48s 82 | 478 vs 
Other deposits ......... 24,916,197 ExchangeonParis(sht)| 25.15 20 25 30 40 25 124 22325 12 224/26 124 
; Seven-day and other — Amsterdam ditto,11 15} 164 120 1 11162120 120% 13 a i " 
eee . 348,338 | — Hamburg (3 mths), 13 8} 9 2061 2083 2061 
; 49,323,362 | , 49,393,362 | Cleaging-house return’ ..._143,876.000_135,623,000 120,724,000 | hist 
Dated Noy. 30, i876. j F. MAY, Chief Cashier. The amount of the “ other ”’ deposits, compared with 
3 1HE OLD FORM. “ ” 
The above Bank accounts would, if made out in the old = other” securities, showed in 1866, a deficiency of 
j een meena tien Mellons memtiin on 3,213/; in 1873, an excess of 348,481/; in 1874, a 
i *P g defici f 1,143,9912; im 187 f 2,62 
i LAABILITEs. £ ASSETS. £ eficiency of 1,143,991/; in 75, an excess of 2,624,628], 
3 Circulation (including Securities ............00 $2,938,328 | In 1876, there is an excess of 8,164,166/. 
: i 97 O09 49% i i 90 4h58@ < 
i piistean “¢be bar ‘aati —— In 1866, the chief financial feature was the fact that the 
3 Private deposits ...... 24,916,197 Bank of England note circulation continued to decrease from 


59,357,532 62,394,517 
The balance of Assets above Liabilities being 3,036,985/, as stated in 
the above account under the head Kesrt. 

FRIDAY NIGHT. 
The preceding accovnts compared with those of last week 
exhibit— 



































Increase. Decrease. | Seemed at once to have the requisite effect on the foreign 
as £ £ exchanges. 
irculation (excluding Bank Post Bills) coe soot enees . 248,750 
Public deposits .......... ace RABE cccesuss a In 1875, the Suez Canal incident had continued to attract 
Other deposits... ...... povepecncesscosees coos ss —ibtndoonee 998,150 | attention to Egyptian stocks, and their average price was taken 
mercguiaans BOCUTILICS .........0000 moo” © sai ae one up to about 50 in the market. Gold withdrawals from the 
OF BOCUTITICS .......se0 Sosevecesescececs oe ee: anemone 
Bullion ......... iddariatinnibahiincticendioniee wweccenee 1,000,607 | BAak for Germany were threatening to raise the rate of 
Sih sdiescancas citdetieiidieeh nee - sageaen . 33,952 | discount. 
Reserve ...... sennigehmanaremmnemegpensenceee © ate atten - 751,857 The account of the Bank of France for the week ending 
The following is s the official return of the cheques and bilis | November 30 shows the following changes :-— 
cleared at the Bankers’ Clearing-house :— pam ~~ we 2d Increase. Decrease, 
> SSETS, £ 
Week ending Week ending Wook emdimg | Cosh ........sccsecscse ssssnsesseens . 86,737,000 ,700,000 37,000 
Nov. 29, Nov. 22, Dec. 1, Private securities 24,767,000 L ‘952.000... 2,815,000 
1876. 1876. 1875. Treasury bonds 13,554,000 13,554,000... ose ‘ . 
Thursday... £12,117,000  ...... £15,353,000 - £11,415,000 | notes in .. wesnee abies 
friday eeeeeeeeeenesee 12,181,000 seers i6, 585, QUU eeecce 12, 321 ,000 Government deposits eee 4,282,000 3,871,000 411,000 
Saturday ............ 14,949,000 ...... 16, 132,000 seepe 16,223, 000 | Private deposits .........0000. 16,680,000 16,93¥,v00 she 309,000 
27 20 
Monday .......0+00 14,437,000 ee 14,029,000 ...... 15,432,000 The following are the principal items in the accounts of the 
Tuesday .........00. 13,702,000 ...... 15,1: 35, tas . 51,980,000 a d ti tal Banks f h 
Wednesday......... 13,426,000 ...... 12,432,000 meee : 22.35 3,000 undermentioned continental Banks for the latest week pub- 
—_ —_———- | lished compared with the previous statement :— 
Tita cnserccee 80,812,000 ...... 89,667,000 ...... 129,724,000 IMPERIAL BANK OF GERMANY. 
GEORGE DERBYSHIRE, Chief Inspector mov. SB. Nov. 16 Increase. Decrease, | 
. i ASSETS. £ £ £ £ 
Bankers Clearing- -house, Nov. 80, 1876. Coin and bullion .....0....000. 25,141,000 24,7 63,000 ... 373,000 | 
The following shows the amount of the Circulation, Bullion Discounts and advances. +» 24100,000 ... 24,202,000... 102,000 
in both departments, Banking Deposits, Banking Securities, | Notes in circulation...» 35; 460,000 +. 95,827,000 a 367,000 
Deposits, KC. ......-cereereeeeeree 2,133,000 2,118.000 ... 15 000 one wie 
Reserve, and Rate of Discount, for three months ending aasepenmennd encorsements,&e. 8,728,000 7,984,000 715,000 
29th November, 1876 :— AUBTRIAN NATIONAL BANK. . . 
artnet epee eS « 0 ncrease, ecrease 
ASSETS. £ £ £ £ 
| Circula- : | Securities Coin and bullion .....s000. see 13,660,000 ... 13,660,000 ... ove eee 
tion, Coin and | Rate of Discounts and advances...... 16,806,000 ... 17,373,000 .. oe eee 567, (000 
Date. ae Bullion. Deposits. in Banking! Reserve. |p). .ount LIABILITIES. 
n ‘oat Circulation.........0008 sososeeees 30,441,000 ... 30,980,000 .. ove os» 539,000 
| Bills. | Bopartenas) NETHERLANDS BANK. 
hs sonata _—— Nov. 27. Nov. - Increase, Decrease. 
! £ | £ £ % Assets. £ £ £ 
e . . Coin ..... seseree 12,848,000 12,032,000 a 
AUg. 23 seovreeess--| 26,221,815) 33 904,732 33,557, 691! 31 204,628 20,672,9% 7 “ Discounts and advances... 8,331,000 ... 8,550,000... coe «+» 219,000 | 
2 _ LIABILITIES. 
80 seveesseeees) 28,087,975) 83,709,826 33,455,035) $1,113,496) 20,621,351. Setes te dinethatitn asm AGQTLOGD uo DAMEN = a eed 
Bept. 6 cesses» 28,179,985, 34,167,242 33,977,834 31,661,595 20,987,257 - PRIDE nncennsisiaiietiadiinman 3,639,000 ... 3,711,000 - «» 72,000 
annie a 76,800) 7 1 a NATIONAL BANK OF BELGIUM. 
13 27,876,800) 34,844,697 34,561,371 31,246,538 21,967,497 a tev. 14. Rees | aaldieee 
20 sevseseeeees 27,773,460) 35,017,529, 34,876,265 31,244,240 22,244,060 — AssEts. £ £ £ £ 
sescesseeees| 27,97345 1,685 210,72 ae Coin and bullion ..eccocsssseree 4,881,000 ... 4,003,000 ... as ee 22,000 
27 37 975,300 $4,827,641/ 94,66 $1,810,725) 31,861,351 Discounts and advances ...... 10,847,000 ... 16,838,000 .., 9,000... ove 
Oct, 4 seecseeesss.| 29,249,745, 34,816,417| 33,679,677) 31,612,537 20,566,672 — LIABILITIES. 
on oar meel aa Circulation ... saat 13,156,000 13,212,000 ... ws» 56,000 
11 sessesese..| 29,095,750! 84,095,522) 36,184,892) 34,221,711) 19,999,772 nantes ogi one Yr 21393.000 -. 33,000 “. 
18 sersessse-s.| 28,961,050 $3,357,501| 35,280,034! 33,910,393) 19,306,451! — 1 SWIBS < SONCORDAT BANKS. 
25 serene 28,541,080 $3,194,869) 95,031,84:| $3,365,022) 19,653,789) — iain oa. — ive. Decree 
Nov. 1. cossscsseses| 28,782 855 33,001,541 34,984,482 33,648,183 19,218,686) _- Cash (especes metallique »- 1,402,000... 1.401 ' = sot «-» 39,000 
“ i | ae Discounts ... a ieantieiisiiiie 5,188,000 5, 231,000 oan ene 
8 sversssesses) 28,004,940 31,705,867) 39,059,913) 32,846,573 18,200,927 | Sak aaa eee 2'954,000 2322/00 133900 
15 cescessess») 28,037,05C 30,907,308 32,108,723) $2,241,358 17,870,258) — LIABILITIES. 
| sw aneans’ an azee | Notes in circulation + 2,863,000 ... 2,651,000 ... 212,000 ... 
22 serseerseres| 27,802,905 30,456,796 $1,051,738 32,281,864) 17,653,891 sg Deposits, current accounts.. 1,664,060 ... 1,733,000 ... ove 69,000 
29 sseesserees) 27,554,155 29,456,189 31,455,089 32,491,328 16,902,084 — Do at notice .e.cc..---seeeee 6,033,000 6,007,000 26,000... % ! 


the high figures reached during the previous crises and dis- 
credit. The stock markets were dull. 


In 1873, the prospects of cheaper money were such as to 
give buoyancy to the stock markets. 


In 1874, the Bank rate was raised to 6 per cent., which 
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late, but is still lent at fractional rates, and short bills are 
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NEW YORK ASSOCIATED BANKS. 
Nov. 25. 


Nov. 18, increase. Decrease. 

£ £ £ £ 
Specie ....00...+00008 sevescsoocceses 4,183,000 3,971,000 ... 212,000 ... eee 
Loans and discOUnts ..+...+89 47,206,000 ... 47,509,600 ... a 303,000 
Legal tenders ..,.++.seeeeeeeeee 7,738,000 7,902,000 .., wes 164,000 
Circulation.....0.....seeereeeoeeee 2,774,000 2,763,000 ... 11,000 ... ose 

dols dols dols dois. 

Net deposits .....ercsesssseseeees 209,930,000... 211,310,000 ++ 1,380,000 


* Converting the reichs-marc at 1s; the Austrian florin at Qs: the Duteh fiorin 
at 1s 8d; and the franc at 25f per 1/. American currency ie reduced into English 
money at 3s 8d per dol, the item specie being taken at 4s 24 per dol, Net deposits 
are left in dols op account of the mixture of currency and specie. 

Discount aND Monzy Marker. — The money market has 
become distinctly stiffer this week, and in the case of short loans 
as well as discount at the longer periods, rates have advanced 
ashade. For three months’ Bank bills, the quotations are 14 
Money for short periods is not so plentiful as of 


taken at 1 per cent. and less. The advance in the value of 
money is the result of some iacreased demand, which appears to 
originate chiefly abroad. The Bourse monthly settlements 


| have something to do with it, we believe, but there is also a 
| disposition on the continent to seize the present oocasion to 
| discount bills here in view of an advance in the discount 


rate of the Bank of England if gold _ continues 
to leave its reserve in anything like the large quantities so per- 
sistently drained away during the past two months. The 
gold question is, in fact, steadily coming into prominence, and 
it would seem probable that the usual mode of stopping the 
efflux, viz., an advance in the Bank rate, will have to be soon 
adopted. In addition to this view of things, there is a feeling 
that renewed political disturbances, arising from the approach - 
ing Conference, have to be guarded against, and the result is a 
general disposition to hold balances unemployed. Those 
balances are still very heavy, as may be seen from our tables 


| given above, the deposits in the Bank of England showing a 


large excess over previous years, notwithstanding the persistent 
foreign drain. The Bank has raised its selling price for 
American eagles by 4d per oz, but to-day a sum of 87,000/ 
was nevertheless withdrawn for shipment to the United 
States. The sovereigns arrived by the Australian steamer 
were taken io the Bank to-day, but the bar gold was retained 
for export to Germany. 


Trade being still very generally repressed by the pre- 
vailing uncertainty as to what the Oonference of the 
Powers at Constantinople may lead to, it is plainly no 
improvement in the commercial demand for money which has 
this week operated on the market. Indeed, with the excep- 
tion of a certain activity in the metal markets, part of the 
iron trade, and woollen industries, all of which appears to 
arise from military mobilisations and preparations for war on 
the part of various Governments, there is a very contracted 
trade demand for money. Nearly all operations are checked 
and deferred more or less by the present state of uncertainty. 
But whether the issue be warlike or peaceful, the time is con- 
sidered to be now come when an end to the long period of 
stagnation must be prepared for. 


Silver rose further to-day, to 554d per oz standard, and 
notwithstanding the large amounts recently sold by Germany, 
and taken for India, the exchanges from Bombay and Calcutta 
are telegraphed firm andhigher. Whether or not the German 
Government’s sales of silver have anything to do with their 
purchases of gold here, it is remarkable that the increase of 
the former has been attended by an additional demand for 
gold. It is moreover reported, both here and in Germany, 
that the new gold coinage is to be proceeded with more 
rapidly than of late, but it is not yet announced that 5-mark 
gold pieces are to be struck. 

The Bank return of this week does not completely show the 
effect of the large bullion withdrawals which have continued 
unchecked since the previous account was made up. As 
much as 1,156,000/ has been taken from the Bank on foreign 
aecount, but the decrease shown is 1,000,000/, so that 
156,000 in coin has been returned from miscellaneous 
quarters. Besides this, the return of notes from circulation 
for the week is 249,000/, and the reserve of cash in the bank- 
ing department, therefore, does not show the full effect of 
the further export drain of gold; the combined return of 
coin and notes, amounting to 405,000/, leaves the reduction of 
the reserve for the week at 751,000/. The deposits naturally 
show a reduction, other deposits having dimjnished by 
398,000/, of which 501,000/ has been, directly or indirectly, 
transferred to public deposits. The other securities are 
209,000/ more than in iast account. 
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We subjoin our usual quotations for mercantile paper 
having various periods to run :— 


Bank bills—2 and 3 months ............ 13 per cent. 
Do 2. smppinnee if per cent. 
Do GS =e —crassesecese 23 per cent. 

Trade bills—2 and 3 months ............ 13 2 per cent. 
Do 2} per cent. 
Do Ge = — faptddictees 3 per cent. 


The allowances at the private and joint stock banks and 
discount houses are as follows :-— 


Private and Joint Stock Banks at notice Nil to 1 per cent. 
Discount houses at call ............ccecceees $ per cent. 
Discount houses at seven days’ notice ... 3 to : per cent. 
Discount houses at fourteen days’ notice ; to # per cent. 


The discount quotations current in the chiet continental 
cities are as follows :— 


Bank Rate. Open Market. 
Per Cent. Per Cent. 

ee citenandckudcpasibcnelads tae eebacitebtota mr 1 

Berle crcce-cce ose peossdouccossevendbedis Le 3 
Pn sicceniesnincndiosentsdibntebldi.,-<ie \.onknamate 3 
PINE, .canasistalinadicemmnsioannicachie sda) weaned 3 
III ss iscssnndnineinnncaabitensiasaiubh a Sanmaueedes 23 
MED sicccosscabnavdsdeebnsncensetens Ee ee 2 
WU icsertiessakdantiinbaseiwnaieds ae 3% 

Be NE catenin catesensecmsenmin 6 


eeneeeeee 6s 


Tue Srock Marxers.—After a further advance at the 
beginning of the week, prices have relapsed, showing a con- 
siderable fall and closing flat to-day, in response to depressed 
markets on the continent, and an uneasy feeling generally. 
The markets have been, on the whole, tremulous, and 
very subject to be influenced by alarms of a political nature ; 
but purely market reasons may be alleged for some of the 
movements in prices in the speculative departments, the 
supply of stock for delivery at the settlement having been 
of importance in deciding the question whether bear sales 
should be covered or not. The continental Bourse settlements 
having also begun this week, ha¥e served to further com- 
plicate the various currents running through the markets; 
but, broadly speaking, it seems that the settlements on the 
German bourses began by causing purchases to cover previous 
bear sales; while at Paris, speculation there having lately 
anticipated a rise, some depression has resulted from sales, 
Those stocks have been the feature 
of this week, many speculative and some bond fide purchases 
having been made since it was announced that Mr Goschen 
had arranged a composition with the Ezyptian Government 
and secured “ guarantees.” After the speech of the right 
hon. gentleman on Tuesday last, many of the speculative pur- 
chases were covered, and the prices of Egyptian stocks fell away 
in consequence. Some public criticisms on Egyptian finance 
were also put forward, and had a damaging effect ; and though 
the scheme is as good a one, probably, as any man could have 
secured, it still remains for the Ktedive to show his willing- 
ness to adhere to it and the ability of the country to pay what 
he has promised. The criticisms in question were based 
on the grounds that Mr Goschen had asked more 
than could be squeezed out of the revenues of Egypt, 
and that a further debt of two million sterling had been 
surreptitiously contracted since Mr Cave’s figures appeared. 
This sum of two millions has now to be added to the funded 
debt recognised under the Goschen arrangement, and its dis- 
covery has created an uneasy feeling as to the impossibility 
of stopping further additions to the stock weighing upon the 
market, these additions having resulted, as in old times, from 
the transformation of floating into funded debt. As to the 
better class of investment stocks, little inclination exists to 
absorb them, because of the high range of prices to which 
they have been raised. There were no failures at the settle- 
ment on Thursday, notwithstanding the wide fluctuations of 
the past fortnight. One inference drawn from this generally 
satisfactory result, is that business must have been very small 
and careful of late. 

EnGuish Government Sxcvriries.—Consols were steady 
and even firm at the beginning of the week, but there isa 
fall of 4, on balance. At the settlement to-day, stock was 
found to be less scarce than had been anticipated, and there 
was therefore little inclination to repurchase on the part of 
those who had accounts open for the fall. The price for pay- 
ment a month hence, it will be noticed, is no higher than for 


cash, and it may be safely assumed that a large speculation 
for the fall exists. 
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CONS®LS. 

Money. Aceount, Dec. 1. Exchequer Bills. 

Lowest. Highest. Lowest. Highest. March & June. 
Baturday ooo.....cscesereerees 954 ... 954 O54 ... DBE nov. 23s to 28s pm. 
RMENENT scscousscesscsnsecsoscss GOR 0:0 DER coors BER cco BER coccce 238 to 28s pm. 
BROCE n.cccccccccccsccsessscco | OSH O5i ....0- BER eve GER lcccees 238 to 28s pm. 
Wednesday os ....cceccevee oo 954 95? 95; ... 952 .. 238 to 28s pm. 
TO ccncccccccescssesercs 95} B54 seveee BEE ce BEB ccteee 23s to 25s pm. 

p-~Jan. 4.--~ 

BERRA .ccccsevesesscocesvesevseee 03} ... O3$xd...... 93) .. O3}xd....,. 238 to 28s pm, 


The following are the changes for the week, taking the 
latest unofficial prices for quotation :— 





Closing Prices Clesing Prices inc or 
last Friday. this dav Dec 

Consols [Or MONECY ....-...0.seseeseeeeensseeecceses OB Fe covcvecee es, fxd — & 
BND DORs }  cocnccsvesepecsreccovecccocnvscsseencse ; 034 4 xd ... ... 

| RROAWOR 8% cccrccccccccrccsscscorcerecsrereesoeses 943 3 o 00 2 - i 
BOT BG  cevcccccccceseeccccsescascvcccccvcovsvcesecee 946 § = ceccccces 94) 3 — 
Exchequer bills, Jume  ..............seseeseseeee 258 308... .0eeee 23s 288 — 28 
Bank tock (iast dividend 5 %).-.....scss0» 3S acm 257 9 + 1 

India 6 %, red. at par, July 6. 1880 ......... BOT Bs cennvenes w54xd + 3} 
Do 4 %, red, at par, Oct., 1888  .........46 a: <gavadinie 1023 3 + 3 
Metropol, Board of Works 3¢ % Console... LOSE F —— ccescesee w2¢9xd — #3 


CotontaL Government Securities.—This market remains 
firm, and most of the week’s alterations have been favourable. 
The following were the principal movements :—New Bruns- 
wick rose, 1; New South Wales, 1888-92, 2; Nova Scotia, 
1; Prince Edward Island, 1 ; and South Australian, 1911-20, 
1. On the other side the changes were unimportant. 


Forricn Srocxs. — Attention has been chiefly devoted to 
Egyptian stocks, which touched their highest on Monday and 
Tuesday. Since then, the natural weakness of a class of stock, 
the price of which had been run up in the market speculatively, 
in anticipation of Mr Goschen’s account of bis negotiations, 
has been increased by criticisms on the ability of the Egyp- 
tian Government to pay as much as promis‘:d to Messrs 


Goschen and Joubert, and the fall for the week 
is 1 to 4 per cent. The reaction in Egyptian had 
some general effect on the market, which has been 


further depressed by adverse rumours on political subjects, 
the patent absurdity of which has not been sufficient to deter 
them from influencing prices. There is little investing power 
at work, and beyond the conqpcted rumours set afloat, this de- 
partment is chiefly the reflex of business on the foreign 
bourses. Although, therefore, there is occasional excitement 
in the market, and a continuous tendency to fluctuation, the 
movements are chiefly the flutterings of a weak specula- 
tion among operators neither competent to form, nor finan- 
cially able to act upon a solid opinion. Russian stock was 
not so scarce at the settlement, in proportion to the demand 
for delivery, as in the middle of the month ; but although the 
rate paid for the loan of stock was less than on that occasion, 
yet that is no proof that speculation for the fall has been 
reduced ; it is, in fact, believed that much of the stock sold is 
not readily absorbed ; and the supply on the market continues 
to increase. Russian stocks are, one the average, 2 lower, 
and Hungarian as mucb. French are fractionally lower, and 
Italian close especially flat, at a decline for the week of 1}. 
Spanish has, on the other hand, been in some favour of a 
speculative kind, and Argentine shew again an advance. 


The following are the changes for the week, taking the 
latest unofficial quotations : — 



















































Closing Prices Closing Prices Inc. 
last Friday. this day. or Dee 
Argentine 6 %, 18GB 1.00... ceccereeeeeees coe o- 746 povencee 768 +2 
Ditto 6% Public Works, 1871.......... coves $622k 34 rn + 2% 
Austrian 6% Silver Kentes (lessincometax) 62 4 eqvcemncen BBG since ve 
Brazilian 6 %, 1865..ccccccsccessseveceeesenees esses 934 44 se 
Ditto 6 %, 1871 ccccccceeseeces cove ooo , ee 
| = eo mee 
Bolivian 6 %, 1873 .......+++. +1 
Buenos Ayres 6 YH, B70 .n.-cececcecceceeeceeee GB TL  — ceweveeee GB TL — nae ane 
OD) + 4 
2 8 ae a | a ee ee 
Costa Rica 7 %, 1872....... peresvoocesssesence pees eo eee 
Danubian Principalities 7%, 1864 cso.ccee 716  — caveveree TEGO vee ane 
Ditto 8 %, 1867 ....... ecccoseecceces eocee ooo 
A en - 
Ditto 7 %, i864 ....... wecccccoccccoccoscoscceoes -i4 
Ditto 7 %, 1866 (Viceroy's Loan) .....+.+ ove ‘see 
Ditto 9 %, 1867 ....cceores eecccececoeces eoceces — 3 
Ditto 7 %, 1868 ... - il 
Ditto 7 %, 1870 (Khedive Loan) -—4 
Ditto 7 %, 1878 ... - lt 
Entre Rios 7 % + 23 
French 5 % ........00s aa 
Hungarian 6 %, 1873.. a 
Ditto 6 % .. —' 4 
Ditto, 1874 wovevecncovceecooes oo ° — 2 
Itasian 6 %, 1861 (less income tax) ...... .. —-1% 
Ditto 6 % State Domain .......00.-0.00000002 98 100... 02s 9B 100 nae ove 
Ditto6 % Tobaceo Bonds......cer-ssccc-ce--+ 1002 —cecesccee 100 ZB —s ave ove 
JOPAMEsC O %, 1870 ..cccercccccovereeeeeses eceece ans. die 
Mexican 3 % ...-++4 Sainaatliishidnieatiesionmaimenis - 3 
gg See +2 
eS TH, BUD wceisnscncnsésnesnnsece seston + 
Ditto Consolidated 6 %, 1872....... eecceces +1 
Portuguese 3 % Bonds, 1853, XC. ....00..000 een 000 
Russian 5 %, 1822 ..ccccseeceses - 1 
Ditto 6 %, 1862 ° —- 2 
Ditto 5 %, 1870 ..... - & 
Ditto 5 %, 1871 «4... - li 
Ditto 6 %, 1872 ..... — 2% 
Ditto 6 %, 1873 ..,...00+ sovccssee 765 742d — 2 





—— 






















—_ Prices Closing Priees Inc, 
ast this day. or 
RE TOE casi acsnsasiitiiiaitnieeinitebins 724 3 708 wa _ 
Ditto, Anglo-Dutch, 5 %, 1864 and 1866 82 4 81 3 - 1 
Ditto 4%, Nicolai Railway Bonds. + 69 71 eceseeses 69 71 inane 
Ditto 6 %, Moscow-Jarosiaw ...... sssccvee 28 803d — } 
Ditto 6 %. Charkof-Azof Bonds oe =) muses . 758 - ib 
Santa Fé 7 %, 1874....00...--s008 shicinebiitedasiis ee ee « 76 82 + 3 
Bpanish 3 %....-ccrcrcece seccccescccecs wocessccsseoce LBB = coccoces 143 4 + } 
| Ditte 6 %, 1870 (Quicksilver Mortgage) 91 3 » ss. =m 
Ditto 6 % (Lands Mortgage) cecccocccscoeee 603 = ..c.cs, - 03 ° 
Turkish 6 %, 1854 ..ccccccccscccccessovcccses: 45 60 ecbecense a 
Ditto 6 %, 1858 ... oo 124 eeceneces 13 6 oo 
Ditto 6 %, 1862 ..... eeccccccece o0eee.cscee eS = . &S8 coo 
Ditto 6 %, 1865 (General Debt) ..... i: ‘Gubionas 0; 2% - ih 
Ditto 6 %, 1865 ..rccccccccccrecsceees es we Se eee ll 12 - 1 
Ditto 6 %, LOGY cccccoccccccccccevccecce « 1 evescoees 103 11 — } 
Ditto 6 %, 1871 ..c..ccscccesees evcces oe “SR Se SR cae 00 
Ditto 6 %, 1873 ..o.0-- eoccsenseescos » ae cccccccce LUE F —- } 
Ditto 9 %, Treasury B andC ,.., Pe aacecmnes 18¢ 19 —- 2 
Sruguay 6 %, 1866  ..........ccccseee a )=— esas 31 3 oan 
Venezuela, 6% 1864 and 1866 ......... en 2 eae 13 6 ° 


EnoiisH Rartways.—This market, after opening with some 
strength in sympathy with the tone of foreign stocks, has 
fallen away also towards the close of the week, an additional 
cause of flatness being the issue of poorer traffic returns on the 
heavy lines than had been expected. The average fall for 
the week is 1 per cent., but in Midland and North-Eastern it 
is about 3, and there is no feeling of strength in the market. 
Railway traflic, on the whole, has, nevertheless, of late shown 
a distinct improvement in the case of goods receipts. The 
Sheffield fortnightly statement of receipts and expenditure up 
to the 19th ult. shows in each case a further diminution, as 
compared with previously issued figures, the receipts being 
about 18,000/, aud the expenditure 10,000/ less than for 


the same number of days in the corresponding half of last 
year. 


The following shows the principal changes for the week 


in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 















Closing Prices Closing Prices Inc. 
last Friday. this day, ° 
GeROBOTIAR <ercareceecessececccnseeserecessescces.- 1908 1 1162 20 = on 
Beast Lamm cccceescsccccceseeccoscssccscecceseccsccce 246 246 eee s00 
Great HAStern ccocccccccscccccccccccccecocescosocese: 51 3 502 -1 
Great NOrenern c.cccccscceccesscessecscesess eoccees 1344 5% 1344 5} 00 eee 
BND ennassscnnsnsnceenenmntnesectnosensvecnces eee 1453 2} 140; 1; -1 
Great Westernises...rcccccsssccccsscsesscsssscccseses 106 3 1043 2 -— i} 
Lanoceshire and Yorkshire eressesseeeess 135 6 444 5 
London and BrightOn.eccccccocesservers eccccscecss 118 3 117¢ 2 = i 
YY eee Seeneeneonescosencsoneess 102} 3 101% ? -l 
London, Chatham, and Dover,......0-..ss0000: 2i¢ ? 213% — + 
Ditto Arbitration Preference .......c0000004. 68 } 674 # - 4 
Lendon and North-Western ccccccrcsrreeee 146 3 145 } -1 
London and South-Western.....cccrccccsereee 128 9 19B DO —s_ ace ove 
Manchester, Shetheid, and Lincolnshirs ... 71} 2} 712 - 
Ditto Deterred ...ccoccosccsccscscccscesssesesseses 39% 40 3a 40 = f 
MGIropOlitan  ....c.ccesees 106} 7 106} 4 —- ¢ 
Metropolitan District . 473 8 47> 4 - + 
Ditto ditto Preference 107 9 a. eas sone 
Midland. .occc.cccccceese eon 1333 4} 130? 1 — 3} 
North British . 1052 6 i. sebaeo 
North-Easterp—Con 1574 2 1545 } - 3 
North Staffordshire 63 5 62 4 -—1 
Both DeveMcrccccceccccccccvccescocovecssovcecccece 67 ¥ 66 8 -1 
BO TRSVCTR covecevccccccosccsccesoes Srebensonenses 126 8 es wen, ee 
Ditto Deferred ....... a |) eee 1llg1z2 — 3 


| The quotations for the leading debenture 


: SLOCKs compare 
ag follows with last week :— 







Closing Prices Closing Prices Inc. or 

last Friday. this day. Dec. 
Sint TE BT qcesisccstincciccnctesvcsinnen 126 8 oe 12446xd — 3 
Ditto 1667 Redeemable 6 %.........ceseceees 120 2 118 20xd — 4% 
Great Western 6 % Deb. ....cccese 128 30 128: 3D ace 0 ° 
London and North-Western 4 %. 107 8 107 8 ° 
London and Brighton 4¢ % .... 115 7 ae ee ae 
London, Chat., & Dover Arbit 1l2z4 OS a 

Metropoiitan District 6%  ....ccccccecsreseseee 146 8 sescccsee 147 8 


The traffic receipts on seventeen railways ot the United 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week ending November 25, to 
977,900/, being an increase of 15,918/ on the corresponding 
week last year. The principal increases are the Great Western, 
3,598/; the London and North-Western, 3,053/; and the 
Great Eastern, 2,492/. The North-Eastern shows a decrease 
of 4,504, 

RAILWAY TRAFFIO RETURNS. 


Aggregate Receipts of 


Week's Receipts. Half-year te date 





~e 











Inc. or Dec, Ins. or Dec, 

on on 
Corresponding Correspndg. 
Amount. week in '76. Awmonnt. per, in 76. 

£ £ £ £ 
Great Eastern ........... 47,476 + 2,492 ... 1,108,744 + 36,653 
Great Northern ......... 53,854 -+ 663 ... 1,320,296 -+- 34,257 
Lancashire & Yorkshire 70,450 -+- 2,076 ... 1,563,276 + 4,951 
London, Chat.,& Dover 16,030 -+ 598... 490,982 + 3,567 
London & Nrth.-Western 171,299 -- 3,053 ... 3,839,398 — 20,298 
London &South-Western 32,690 + 1,769... 887,341 -+ 44,655 
London and Brighton... 28,795 + 421... 825,417 + 1,812 
Man., Shef., & Lncolnsh. 33,327 — 842...  680,784¢ — 19,315f 
Metropolitan ........... 9,742 -+ 710... 199,168f + 4,621 
Metropolitan District... 5,402 -+ 270... 104,974¢ + 3,202] 
Midland ......sescceceeeee 117,067 + 253 ,,. 2,568,627 -++ 81,921} 
North-Eastern............ 118,616 — 4,504 ... 2,679,862 — 50,573 
South-Eastern ............ 29,557 + 616... 857,442 — 24,364 
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canal 
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Dec. 2, 1876. ] 








Aggregate Receipts of 
Halt-year to date. 
~— 


Week's Receipts. 


“= —_“~<— 














-— — 





Inc. or Dec. Inc. or Dec. 
on on . 
Corresponding Correspndg. 
Amount. week in ‘74 Amount. per.in '76. 
£ £ £ £ 

*Oaledonian .............. 55,853 + 1,018 ... 985,248 — 14,614 
*Glasgow &Sth.-Westrn. 19,318 1,626 .. 342965 + 24,678 
*Great Western ......... 122,270 + 3.598 ... 2,307,625 13,267 
*North British............ 46,154 -+ 2,201... 803,826 - 12,568 
977,900 415,918 ... 21,565,975 -+141,988 


* In these cases the aggregate is calculated from the beginning of August, 
+ The aggregates published are for two days less this year than for last. 


ForerGn anp Corontat Ramwars.—The following are the 
changes for the week :— 
















Closing Prices Closing Prices Ine, 
last Friday. this day, or Dee, 
Antwerp and Rotterdam ...cccsscscecceerer eee 18 20 cocscesee 18 20 oo 
Babla and San Francieco,........cssssese oo. 19% ecccecsce 1D HB cee ove 
Belgian Eastern Junction .....+. ae i | a — 
Buenos Ayres—Great Southern . ~ 124 3 oneness REPORT cag cen 
Dutch-Rhenish.......cccccscssseseeees ° eccocee 27% 8} amine 273 BE nae ave 
Lemberg-CzernowitZ...cscesereeeers secccee 82 9} snecenses ae) ie ows 
MOXICAN ..,.0.scccccee. corrsccorserceseceseeesosooees ae . 
Ottoman ges oe 00 neues - as mn 
Sambre and Meuse........ easese 8¢ 9} Pa. SS ae 
Han PAuUlo......ccccceccseeeceeeees ecncnsccevasece am ee | ene a Dee + 1 
South-Austrian and Lombardo-Venetian.,. 63 $ = seree ecco 64 -— 2 
Ditto 3 % Obligations (Jan. & July)...... Sa & | «mens ia O- ~ wae eee 
BRITISH Possessions. 

East Indian .....cceccccerceeeeee 118 9 eo 
Grand Trunk of Canada .... Pare “Now wus 
Ditto Third Preference.... 144 4 - 3 
|| Great Indian Peninsuia....... 116 7 vee “ese 
|| Great Western of Canada.....-..cccccccee Tis i6 - 

|] M@dras 6 % cee-cessereeseeseereees ecccecee | 1195 


American Sxcurities.—Government bonds were dull in 


‘rate which attracted considerable notice, The following are 
'| the changes for the week :— 

























Jorn? Stock Banks.—There has been considerable depres- 
sion shown, although it has been by no means general. The 
following are the principal movements :—Agra rose }; Bank 
of British Columbia, }; Chartered of India, 1; Chartered 
Mercantile of India, } ; Oriental, 4; and Union of Australia, 1. 
On the other hand, Anglo-Egyptian fell 3; Hong Kong and 
Shanghai, 1; Imperial Ottoman, }; London of Mexico, }; 
London and River Plate, 24; and Merchant, 4. 

TreLeGraPus.—This market has been depressed, and closed 
very flat. The following are the chief movemente :—Anglo- 
American fell 1 on the Ordinary, 1 on the Preierred, and 2 on 
the Deferred issues; Brazilian Submarine, 4; Cuba, }; 
Eastern, 3; Eastern Extension, }; Reuter’s, >; and Western 
and Brazilian, 4. There wasa rise of 5 in Submarine. 

Mines.—In British mines, Devon Great Consols rose 1, and 
West Chiverton, 4; while Great Laxey fell 1, and Tanker- 
ville, 4. In foreign mines, Eberhardt and New Quebrada 
each rose } ; Richmond Consolidated, } ; and St John del Rey, 5. 
New Zealand Kapanga fell }. 

MisceLLaANgous.—In loans, &c., City of Dunedin rose } ; 
and Railway Debenture Trust Debentures, 3; while the first 
issue of the Foreign and Colonial Trust fell 2; Russian Land 
Mortgage Bonds, 4; Share Investment Trust Preferred, 2; 
and United States Mortgage, 3. Coal and iron companie 


Closing Prices Closing Prices inc, 
GovERNMENT aND State Srocks. last Friday. this day. or Dee, 
United States 6 % 5/20 Bonds, "65 (parl03) l03§ § see . 1033 4 + } 
Ditto 1867 Issue (par 1038)..........c0ceseeeees 109 3 aeeeeaees 1094 2 + 4 
| Ditto 5 % 10/40 Bonds (par 103)......000.. 1074 2 ee a wes 
| Ditto5 % Funded Loan (par 103) - 1053 6 105% ¢ —- 3 
Ditto 4% % «++... eerecccecosssococecoresescsonrocecee 3d 3 pm $dis par — } 
Massachussetts 5 % Sterling Bonds, a =” ee 
Virginia New Funded (par 103) ......0008... 63 5 . 
RAILROAD SECURITIES, 
Atlantic & Gt. Western lst Mort. (par 103) 214 2% danenaes . 212 - 
Ditto Second Mortgage (par 103) ......... 8 9 eevee co BD —_ eee vce 
| Ditto Third Mortgage (par 103) .........06 BH 4  —_cveeeeee . a2 - 3 
Ditto Leased Lines Rental Trust.... ....00. 38 42 — sees eos 38 42 es te 
| Baltimore and Ohio 6 % Bonds, i910......... 108 9 a oak tate 
| | Erie Shares (par 103)........-..+«+ esencenee. sence OES mun 2 sical 
|| Ditto 7 % Consolidated Mortgage ........ 69 70 eccceccee 68 71 eee ese 
| Dlinois Central Shares (par 103)....ccc00e ve G94 70} — seeceeee 685 95 -1 
Tilinois and St Louis Bridge 7 %, 1st Mot. 92 4 cocccccse 91 8 -1 
New York Centra! 100 dols shares (par 103) 95 7 ececeecee er enians 
| Pennsylvania 50 dols shares (par 514) ...... 42} 3§ onestesee 424 34 
| Ditto General Mort. 6 % Bonds, 1910 .. 108 9 — cesssees .  : 
| Philadelphia & Reading General Mort., 1874 69 71 ecovecsee 68 71 ° 
OrnerR Marxets.—The following are the changes in the 
most prominent miscellaneous securities :— 
Closing Prices Closing Prices inc. 
last Friday. this day, or Dec 
Agra Bank.........0cccce.sseccee eetseseee ecesccesccese OE 10 92 10} + 2 
Bank Of Egypt ...........seccsessecseessorenees -- 365 36 & ee eee 
London and River P!ate....... eon . 374 35 7 — 23 
London and Westminster .....0..0.....s0008 eos 62 4 eae (ae ts 
Anglo-American Telegraph .......c.00see-+++ - 6233 61g 2 -1 
BINED - cnecacenavocnamnenuscstncceses . 6a Jae 634 - } 
Western and Brazilian .........c0cccesesseseeeees ore 4 2 — 3 
Boston City 6 %, 1809 ...ccccccressesecerceeeeee - 1046 canst 104 6 one 
City of Auckland 6 %.s.00.00-00- - 103 5xd aie CO see vee 
City of Montreal 6 %...ccc-c-covescsccccessorecees BFE BE —cereeee « 974 84 ane casi 
General Credit and Discount..............0+« econ CRE —=—_cnccceree ewan: ge 
National Discount .......00.....0+008 scnenovessese » oe eveucece _ a = aby ne 
Peninsular and Oriental Steam..........s00++ ++ SPD —_ enseceene 354 63 -2 
BRREID GEID. .ccascecscnssconetercceccscnsvecscese me 68 oe | ae 
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the market to-day, sales baving been made from Berlin at a | 
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| were without change, Australian Mortgage rose }; Colonial 
| Company, 2; Foster, Porter, }; Telegraph Construction, 3 ; 
} United Discount, +; Jorehaut Tea, 3 ; London General Omni- 

bus, 3; and Phospho-Guano, 4. On the other side, Australian 


Agricultural fell 1; North British Australasian, 1: Penin- 


° ~ ’ 
sular and Oriental Steam, 2; and National Safe Deposit, 4. 


Buiion.—The following is taken from tne circular of 
Messrs Pixley and Abell, dated November 30, on the transac- 
tions in bullion during the week -— 


Gold has been in very good cemand during the past week. All the 
arrivals have been taken for export, togetaer with the large total of 
1,113,000 in bars and coin, withdrawn from the Bank. The shipments | 
have been chiefly to Egypt, Germany, and America—the last-named | 
country having taken over 1,500,000/ during the yast month. We 
have received since the 23rd inst. 13,100/ frem the Pacific, 16,0002 from 
the Brazils, and 40,006/ from the West Indies. The Minho has taken | 
133,000/ to the B azils, and the Peninsular and Orientai steamer 23.830/ | 
to the East. | 


Srtver.—A large amount of business has been done during the week, | 
and the market was entirely cleared of fine bars at 543d per oz. The 
India Council drafts were soli yesterday, and again at an increase in | 
the price ; silver consequently improved to 55d per oz, at which rate 
the quantity by the West India steamer has this morning been sold, and 
this afternoon the market has the appearance of increased firmness. The 
demand for India and China has been very active, and the Peninsular | 
and Oriental steamer, leaving to-day, takes out the large sum of 
600,000/ to the East. The arrivals have been 17,500/ from America, 
142,000/ from Germany, and about 40,000/ from the West Indies. 

Mexizan Dollars.—About 24,000/ has been received from New York, 
and 50,000/ by the Moselle from the West Indies. Higher exchanges 
from China, combined with the small quantity of this coin arriving, | 
have caused a considerable advance in the price, which has been settled | 
to-day at 56d per oz. The Overland Mail takes out about 120,000/ to 
China and the Straits. 

Exchange on India for banks’ drafts at 60 days’ sight is 1s 94d 
per rupee. The India Council bills were allotted yesterday as follows : 
To Calcutta, 19,30,000 lakhs; to Bombay, 15 lakhs; and to Madras, 
70,000 rupees. Tenders on Calcutta and Madras at 1s 94d per rupee 
receive 14 per cent, and on Bombay at the same rate, 20 per cent. No 
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<elegraphic transfers. The latest quotation from the East for Bank 
bills at six months’ sight, are—from Bombay, ls 97,4; and from 
Calcutta, 1s 9$d per rupee; from Shanghai, 5s 6$d per tael; and from 
Hong Kong, 4s 12d per dollar. 
FOREIGN RATES OF EXOHANGE ON LONDON. 
Latest Rates of Exchange on 
Dates. London. 
Bath ccoccccccoccsceccccce Nov 30  ccccce BRIGG 82 lcec eee short, | 
Berlin ......+ saciid — 80 eeesee ee ensas ~~ | 
Amsterdam ..,......... —= 28 ..0co mae —Ctlntts _ | 
Frankfort.......ccce+ss- — 80  .cccce 20.42 os 
Hamburg .....0.-s00000e — — 28 cecees 20.81 gd. cneece - 

a eccneevatecsocs = — 2B ceceee Stam tél ws 3 months’ date. 
Borlin ...... veocce = 380 coccee 20.36% oe = 
VUCBDR cccocccccccsccccce = 30 ccccce 12.75 conten co 
St Petersburg......... a SS tums - 
Alexandria ............ — 18  ccccce te od 
Constantinople ...... — 20  sscos 110 eeeees _ 
Gibraltar ... 20 457 sees. 90 days’ date. 
New York 29 4.82 coooee GO Gays’ sight. 

6 4% pmi%dis—...... = 
ee 1% pm } % dis — 
v at ween aie 99 _- 
Buenos Ayres......... Oct. 30 cic 493 ¢ gold... ae 
_- ccsecesee “= BO  ccocee 444 paper. se... _- 
Mauritius............ _— SB  cvccee 15 % prem —neenee - 
Port Elizabeth ...... _ 6]  ccccee Per, j= —§ cee ce _ 
Ceylon ......ecccvceceres — — 87 ceove ° Is S84 cee 6 months’ sight, 
Te NOv. 24  cesco ° a _ 
Calcutta ........ — 24  ccccse nee 2s tend . _ 
Shanghai ............00¢ — 18 ceores Be sid ——aaeee e _ 
COURSE OF THE EXCHANGES. 
| | 
| Tuxspar, Nov. 28. Farpay, Dec. 1. 
Trims. | Prices Negotiated Prices Negotiated 
on ‘Change. on 'Change. 
Amsterdam ........+.++. ecccesscees Short 32 1s 12 2} 121, 123 2 
12 3 12 4 12 34 12 4 
- 12 3% 12 4 | 12 3% 12 4 
Antwerp and Brussels ......... a= 26 324 26 374 | 26 35 25 40 
PAPIS .ccocccecccccee -c-ceccoseeee eccee! Short. 25.124} 25 224} 26 12 25 224 
..|3 Months.| 26 30 2635 | 26 324 26 37% 
|= 25 324 25 373 | 26324 | 25 37% 
- |} 2060 , 2064 | 260 | 2064 
— 2060 2064 =| 2060 2064 
— 2060 2064 | 2060 | 2064 
- 260 6| «620640 | 2060 | 208% 
a 28 } 283 27% 28% 
— | 1845 | 1860 18 45 | ls 56 
= | 12 824 {| 12 90 246 | 13 6 
4 = 12 824 | 15 90 1x 95 | 13 56 
= 25 424 | 25 47 25 424 | 25 47% 
es 47 | 47% | 468 | 47% 
_ 47% 47} | 47% | 472 
Beville ..... - 7% ae | me | (8B 
Barcelona.,. _ 47% 47} | 47% | 4% 
Malaga ..... - 47% 47% 47} .) an 
Uranada = 472 47% |} 47% a7 
Santandar.. —- | 47% > i oe. 
BETROR. ccecccceccescceczece | _ } at 474 472 47% 
ee | a | 47% 47% 47 | 47% 
Genoa, Mil — 27 80 27 90 27 873 27 97% 
—- | 27 % 27 90 27 874| 27 97% 
— 27 80 27 90 | 27 874) 27 97 
os 27 80 27 90 27 874 27 97 
eee caceicoren ...| 00 Days.| 52 | 62% 62 £2 
Oporto a.ccoccccceccecccccesocescvece| = | 682 52} 52 52% 
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BANKERS’ PRICE —e. 
BRITISH FUNDS, INDIAN CU 
IDS, INDIAN GOVERNMENT | ror R R K N T. 
. EI vr 
SECURITIES, &o. FOREIGN STOCKS, BONDS, &o.—C aii 
eed oe pepegreiwens ial aa Fant“? ‘ontinued. ____ AMERICAN STUCKS —- a 
| them teniemesintl | aap 8. 
Dividends Due. Dividend Pe Next | Id 
| Bairisa Fowps. Closing . a“ Draw- - . Dols. Be 
| pee Prices. Due. |= 5! ing. | Name Closing } Name. 2 =| Closing 
Jen. 5 July 5...|3 per C Di g- | P 3s 
De f ~5 Consols....++.+- | 93% 93 fe ae — 25373635 ~ eae 
or or Account, Ja a o 1.7: Cc — 50} Uait : 
as Oct. 5...|3 per Cent. Reduced rlbshaws | 934 93 | Jan. July. 2 5 Dec, |San Domingo... 6 % 152534350) 7 States ....00ecreeee 6% 1881 
pril 5 Oct. 5.../Ne ooccemeny OE Ob y- 24 Dec. |Sa ~ . 8 10 6/20 years. 110% 11 
Je. 6 July ew 3 per Cent. ne ost os June Dec. 1 we lsardh ~ sevens covcce 7 %| 76 82 202663100 | Yigpeialeconenintideadiaihalicl 6% | 1585/1063 it 
Jan. 6 July 5 ... Dem — ; dan. 1894)... ee Se ee eae 310622750) §201867,371,346 350 dol,) TRITNS 8 
Jan 5 Jaly 5 .../ = serroo Jan. 1894) . oe Jan. July. 14 Dec p sh 14h 14 7 issued u iol,) 6 
April 6 O46 cool » ~~ cescesseeece JAN. 1880} .. - April Oct. 0.46 in 10 DoQuieksivr Mt 6 %/ 91 a ove Do a 27 Feb., ‘eof % 'i887|1004 19 
Feb. 4 Aug. ed Do eccccsscesersorses APT. 1886 6t oe - |Swedish Govern- _ Do 1940 svcrcesseesecesees 5% | 1881/1053 5 
Mar -_ o (Red Sea Tel.) Aug. 1 sd Jan. July } ment, 1864 ... 44% 97 9f 300000000) Do Funded, issd. eesesceses . 5% |1904)1 : 
. 11 Sept. 11) Exch g- 1908) 17} 17 : o D a 99 unded, issd. 7 68 
June 11 Dee.1i/ D equer Bills,1,0001, 3&2}° m [238 2867 June Dec. ... : © do, 1868...... 5 %|i04 108 3203000) Louisiana, Old . 1034 9% td 
ey may et ig $30 38s =| — | Beene © an he Sen ae a 
Jan. 6 Jul | Inpran Govi, SucuRir s 28sp | April Oct. 1 *Jul Do do, 651 paid | 1000000 Do ead covee B01 wee a 
July 5 ... lIndia 8 1ES. uly | Turki i Levee. ~ oe 
April 6 Oct 6....| Do 4 tock, 6 %... July,1880|107} 7} nfeels (Benl Bete 6% 45 50 a Bo ae ale 
ae ° De os evnsense wees Oct. 1888/1092 2} = July| 2 | May, Do — ey Pe aaeier Do oa sees 8% |1875 35 rt 
Feb. 28 Aug.81.| Do do 4 % Paper, 4%--| 06 8 | Jans July! 1 | ea - wee Dee ~ 5%; (1888102 108 
ay 31 eorenmym serves 7 . ate enccopees O severe re 2 
Teel a Be do 54 % ...... May, 1879) > 1 Jan, ioe am a Do 1865 .....-... 5 %| 103 113 6198002, Do oecscsscose, +» 5% | 1894 108 = 
oe ee) Do do 5 % Rupee Dbn..1877| Feb. Aug. 1 *May | D0 1865 .coceesee 6% ll 23 6199001 Po .... .» 5% |1900 104 1¢6 
Feb, 16 Aug 3. _ o8% do ooo «+ | April Oct. 1 | Mar Do Guaranteed..4 %|102 4 3000001 Do ... sees -» 5% 18891104 106 
Mar. 81 Sept. 30 Do Deben., 4%.. Aug.1878,102 24 April Oct. 1 ‘July Do 1869 soe 6%) 11 12 Sn RA on ees 5% |1891 10% 106 
Mar. 31 Bent sal Bonds, 4% 1,000/...... 45 5b» Jan, July.) ... Y-| D01871 ccoccovee 6 %| 334 343 309500/ DO sesetnesnsesereene 5% 1891 104 106 
80) o do 4%, under 1,000! | 5 8 p Jan. July.! ... +» | Do Treasury, A 9 %| 18 - 2670001, Do ................, pension 5% 1895 104 106 
April 6 Oct.65...\B MISCELLANEOUS. --/ 45 66) | Jan. July We Do B...cccscsceeeee 9 %) 18 20 oe Virginia St iiemeiin sees 5% 1895 104 
April 1 Ost. 1... i ofEngind Skt % last }y7 267 250 | Apr andl aati IE mt: fee arma 9 %| 18 20 on ‘gpreccatnonnemet | Ge = 
-o| Canadian Gov. 6% Bade, 1905-6 259 | April Oct.! 1 Mar Do B and C...... 9 % is 2 Do ire aca georoce Se | 20 30 
April 1 Oct. 1. heir by ImperialGovernmt 106 6} Feb. Aug.| 24 May. - Do 1873 ...c00ee. 6 %! 10% 124 Borns Ged «+... 6% 1905 63 65 
Jeno i Des. 1 = of Lon. Bde, 1877,42% 100 2 Coup. 1865) . . |Uruguay, Con.1871 6 %| 31 33 17500000! A.&G wan ak Bonps. 
oe A dete & oes| o do 1879, 49 % 102 = Coup. 1865 notap ii | Venezuela ae CL , 11600000 D -W.1Mort.1,000 dols 7% ‘190: {. 
April 6 On.6 see] _ do 1882, 44 % oes : Coup. eerie =~ — o 14%} 4 : 29000000 . — — dols ... 7% sees - - 
6... o 1881, 44% 102 Coup.1867 not applie 0 1862 scoceveee 6 %| 14 16 6000000 Atlan. Mi 000 dols ... 1908] 
Jan.A Lo 1881, S Nore Ped} D0 1864 sss... ‘ 3500000 Baltimores F & Ohio Bas. 7% 1906 18 23 
Jan.Apr.diy.OetiMet rop.Brd of Wrke,3t deen oa : Dividends on the ee - 1500000 Baltimore& Potmae (Main) 8% ao 2 
— rke,3$ % Stk.\103 _ 34 Quenete ~ payable in London. ed stocas wae (Tunnel) ........... oa heas 91 93 
alti Spent gf oe |Argentine Hrd Dis 6 %) 49 52 25000000 gers | Pen.& N-¥.Cen Rail) 1911} 93 95 
be GN STOCKS, BONDS, ko. May Nov. ... cee jAne-Sil.Rats.ox}08 5 %| 52 54 25885000 Cen. SS a ee 7% 1899) 76 
—————__—_—_—_—_ = er To IBelgia aper dodo 6 %| 46 48 2000000, Do Gationds Ronee 6% 18961103 * 
: = ay : eee n, ex 25f ... q — ye Oreg 
D |gpar) Next May os sie ecamaindehannent ai = asooo0o| pen iglon)lstMi.Galida 6% 1892) 
ividends,z 2 Draw- bi Goutety. |. oe ee is76 Sri doe “sie 1000000 Do 3 ee nano 7% |1875 3 > 
Due jam ing. ee a Guarteriy.| .. | acl ata rentansait Sal ae 50q | “RRRRERE Bete hanes, 00 — 1878 0 8 
Jan. July a rices. Bh be’ | \*Dec c, \Italian.ex 26f ° [1038 SE 10000000 = preference do ee 7%... 9} 98 
Mar. Bepi - — Argentine, 1868... 6 % 76 78 * The di ‘ oo BLO OM 1700000 Galve Convert. Bonds eae dF 1 16 18 
Jeane | | 3 Get res 6%, 65 7 which eae are yearly in the case of stocks t 29000000 oceans Mt. 6% 1 75 4 
i PEticssescer ; 00 dols shs, 7 
ioe Dec. 1 | May Brazilian, 1662 ... 6%) 17 19 risks are prefixed. In almost all oth . ae Con. Mort, . 70 
une Dec. 1**| May. | D Fc GG) wor coe there are drawi er cases: 060000 Marietta & Cincinnati ort. 6% 1923 
April Oct! 1 |*Apr. De = cossccess 44% | 902 ngs, half-yearly. 14000000 Missouri meng sn 7% |1891\101 O1 103 
une Dec./1"* May. D esssereee © 94 coo = - yen 8 Ist M sas, & Texas, 
| ys 0 1860 «. ae SS —— ? ort. Gold B 
ag oa BOF nce Do 1863 veevee 44% = 92 oe ee York, Bosin. cMoatrest » 1904 56 58 
F - Bept. ;. Jan. Do 1865 coorseees 44% | 82 84 jew York Central & Hud % 1903) 00 oe 
_ — ° | Feb. Do 1871 open ; e = 9 | COLONIAL GOVER 89428900'N = venn Mort. Bonds roe 7% ; 
. on» | 3 a 0 93 NMEN ork son cl 
- saly) “j | Jan. hemaninn. 6% 92 94 NMENT SECURITIES, | 23950000 Oregon put Gelert = eulas 108 oF 
an. July, ¢ | Jan.| Do 185 Tef...... 6%) 72 78 | A ’ - ae Pennsylvn & a 7% | 1890! 
: © 1857 ssove 7 utho- 49 ylvna, 60 dols sh 25 27 
dein et a hay] Bote move et | an Diente “|e be ae icace oir 
: co | D coainbilh " Is on am on. Sink.F stones 5 1 
Mar. Bept. «| Mar. lchitian, 4 cae Sa caneee | e | Prices. *3000000|Unie ee. 6% 1905) 908 81h 
ec. Ma . eeseee eo 0 nion Pacifi | soe | 20 
= daly; 3 Apr. | De ise cceenseee MA% | Oe ony ' on a & Oct) British Columbia,1804 6% | 37387000! Union! canesgeteuen = 
tan > ioe) Beas a eos i [San & July] Do 1881-4. mene 6% |208 207 7000 Union Pacific Rail.,1 Mort, 6, 1880] 94 96 
. #uly May. D = . - 8 136. ; 0 1881-4 . wees “ 207 S » 1898! 99 10 
Mar Bept. 2 | Jan, ~ raed 5 % 63 86 FR nae oe heey %| lll 1800000/ Alleghany Valle Bonps. 1 
Mar, Sept. 2 | er Do 1875 ; % - - 1025762 Jand July _ — conse see 6% |207 308 1100000 — Ww. Ee ie eee 7% 1910} 95 97 
ove .. | 1876 |Columbiat - 6 %| 83 & 600000 A o Inserbed Stock. 6 3 5 Senanl tiees Gee 7% |1800) ... 
i = Aes, (este Bin msooore w+ Ab 27 29 | 457600 = & Ont Do Domin. of, 1903 5 vod = pce i Trust 7% 1902 38 42 
a “— 1 Mar. Do 1872 .. ’ % : 16 412600 } May ae Do do, 1904....00000-.. 4% | 914 g2i ensanee Baltimore and Ohio coves eee 7%/1903' 18 22 
Ja a pt, 3 (Jan. |Danubian, 1864... 7 * 10 we (Api & ‘Oct Do do, 1904 Ins.Stic. 4% | 914 924 2 DO sesssssees Oresseveee 6% /1895)108 9 
ee a ie 1007 nc 8 | 82 $9 . Apl & Oct Cageet G.H.1880-1900 6%; us’ 117" 200000] Do ans sversrse » oe laeesinent. oe 
: eee "NC, ceo cuador idea 2 pi J F oO 1880-90... 6° airo and Vin seeeeees eovceeces 6% 1910)108 9 
eae h - ‘ne az DoPrvLa —* %| 7 9 219700 Apl a Do 1801 vssee 6%] oe owe aoow0d| Chicago Alton St.Con. ak 7% |1900| 32° sy 
Mar. Bent. = — Egyptian, 1962... 7 %| 52 54 | 2196000 Apr & Oct De 1900 ...... 6%|107 109 676000) Chicago &Pudacah oy a . 6% |1903)1074 8 
: | April Ont, oa ma - ene 7%| 52 54 oe May & Nov biaaiean, seve eovcceceeces 44% [101% 1024 10000000 a of eneubeies on aoe 70 74 
7 seeeee BOO 50000 7B seseseeenees 5 Tt e Convertible “oS al 
Jan. July 1 | Apr. | Do 1968 ww 7 %| 68 71 | 300000 ra Nov! Do. "1882 & 1683... 6% - = Be Ce ~ aes 71 
Jai ~~ 1 | Jan. | Do1878 sn... TS S 150000 nly ae op 187B.ccvcenes 8% los oe 9000000| Do Second... 7% 1920) 69 91 
an. July, 24 Dec. |Entre-Rios caadias : . . s 400000 Fak An Do 1882e.000008 6% | 106 08 400000/Gilman, Clint ton, & Sorine + 7% 1394) 31 38 
” .. | ew (Greek, 1824-26, ex 74 80 | 100000/May &Nov 44 1896-96 ... 6%|116 118 | eee ——- St Loui B Spring, 7% 1900) 65 70 
Coupons nes * 125000 M x e ° 744% | LO o | st Mortg S 
a | s "Dee one Coupens a 5% * , 100400! Py ose » Cor; :.1867- 75 is ane as - lee 2nd inc... : 1900) 91 93 
°° K oc. onduras ........10 7 69090 May&N sows eeecesees esceseee 6% | 108 1i0 i01s C. Redem oe 4 see 55 «60 
April " Oct.! i July jae ———ee a ; : roa 7000 May @ Nov! - sesseeeeenengenennees ox | 107 109 soees oo hiss. Texas iM re coon 9 96 
_. July. i On. rian .. "6 %| 53. 65 0000) Mar & Sept! D veseveeee 5% | 06 108 700000! @ ille and Nashville... 6 | ese eee 
-| Do 1673 ..... 2 55 | 166000) ° og | [Memphis & Obi 6% \1902) 88 9 
-— — si oe Do Laz3, Tour. : e 64 56 ostsoolsang dull ow Boenoeaee Gea oo poset itaukeesse Pals wr r% —_ 93 100 
see | see 01874, di | 3 7 es, 1888-1902 5° 2 iL en. Rail, Con, } Uz) 93 
aoeit a eee “Dec. italian, ; = 7 ; . = 74 1000000) Jan & July) Do $2 %,a0- drw. 6%|ili 213 669800) ean aeremidamans +» 6% 1903] 89 ¢ 
Feb. A | oe *Jan. D0 1865. cecos , 5% 70 72 19¢1500|\ Jar & Jul | (fm '72 to’ ves 6%|105 407 240000| Paris and Decatur rigage 7% ‘84/101 3 
Jen. July 3 ee we 9 % 100 “se 93100|Jan & July N Do d0 1903-5... 5%} 99 100 Pennsylvania Gen, Mort... 7% |189%) 26 4 
a y- Apr. 7 % 1104 a 4g9000!Jan & Jul, New men 1891 ... 6%{il4 416 lp Do Con.Sink,.Fund Mert. ro 19/108 
eee a’ne ‘tee 7 %| os 7153100 Quarterly* Do sseseesere BY) U4 1U6 socooo 4 one & Erie, lst » 0% |19v+/201$ 2h 
ove n'n i 3 %| 7% ‘8 201500, Mar & Sept D Consol. 5% +03 204 eet. ayae. by Pean- 
< : 0| ove sai 4 . 329900\Jne & Dec _ 1891 ... 6% 133 116 L . aytvenia Rail. Co.) ... ae 2 
2 | .. | De 8%| 11 13 31600\A t 1891... 6% 1l4 Us ¢} Do with optiontobepd =| 
; Jan. July 2 1880 Pe 187 ee % ll 13 pl & Oct Do J Pro. of Auc. « in Philadelphia... ° } 
Jan, July! 2 | J eruvian, 1870 .. 6 %! 19 6000000\Feb & Aug, D lser.la2,ises © 1400000] ,,Do General Mort; gage... | se 100 2 
Jan. Jaly|o'ne an. | DO 1872 0... 5 %) 16} 194 soseeelJon & Juin . 10 5/30 sesnvsernens 144% | 95 86 Phil. & Read. Gen. Con. Mi 6% 1920 94 06 
Jem. July|n'n «. |Portuguese, '63-67 3 %| 53h 162 | 220000 Sen & Sale| Prine Scotia, 1886...... 6% 111 1 = 2000000! Do Improvement M t. 6%|1911/ 87 99 
Mar. Sept | 7 Ce} eee x | yore = % | $ 54 800000] May Nov |Quebe Ed.Island,10/30 6% | 109 os aepeeee Do General Mort sm +» 6% /1897| 79 81 
Jan. July! 3° | *ct. |Bussian 1822,£0t1 & de] ss 55 | 1860200) & July) coleng ag e 202001 Us Pacific RailOmabalidge ox liasel $8 96 
June Dec.) 1} lonan | DO 1850 ssecveree 44% | 74 7 1608050 Sond Sele Qu and, 1882-6... 6%|211. 312° ' snoneeal United N, Jersey Rail.& Cl. 8% |1896 98 96 
May Nov. 1: | ar | Do 1860 .....00. 44 77 | 2466499|Jan & y Do 1891-6... 6%| 13 D0 O cececeee 6%|1894107 9 
Mey Bord | | De aeen 5 5l @ os | seoneelies S Fails. amstralian 1601-00 ore “Osh me | “eas 17th i 
o} coe | ove o 1862........ 5% 7 410200 Jan & July ustralian, 1881-90 6% ns or exchange 3,228,400. 
April Oct. 1 |*Jan.| Do{ ANEDish.} 5 as 76 78 | Freo0Janeduly, Do 901-18 6% 1s 120 ____s«éBANKS. ' 
April Oct} 1 |*Jan.| D 1864, 1001} %| 81 83 240000 Jan & Jul oo 1901-18 6% 119 123 | Autho- Last cia 
April Oct. 1 /*July > do, 84/ 168... 6 %| 1812000 Jan& July Do 1911-20 6% 109 112 ri a Annual 
y 0 Ang.-Dutch, ao 102500; San & July r si 1894-99 4%| 974 93 oe Divi- Name. ‘ ; , Closing 
April Oct. 1 |*July 186s 200! a "5 | al 83 652800 Nang July| nee aves 6% (116 18° sue,| dend, e & 3 etek 
a 0, B41 | 850000) to 7 | a . 
May Mor.|0.16)°Aug | Do do, 00 Lie, 6%) — | jJan & July| Victoria, 1891..... 1901 6% 116 118 | 100000, & % |A hen 
ug 0.98'*Feb. — 4%/| 69 7 000000| Ap] & O eccccee OM 118 13 gra, Limited { ( 
, Mar. Sept.) 0.98 \eFeb, . 6%! 80 71 21097000| Janu & J vl Do 1883-6......... 6% 7 120 7 % |Alliance, Li A. oor) 10) 10} 9% 10 
April Oct.) 0.95 ean 6 %| 78 63 1500000 Jan & July| D0 1 8D4.ce000..0008 5% ine 311, 160000)... coaeatee. se 26 | 10 | 124 13 
Tune Dec.|098'*Dec. | 78 80 | 3000000)J uly] Do  1899.... 4 yp 29970} 10 % |Angl aN sven) 20| 12 | 6 6b 
Soak 0.98 *Dec. 6 %| 77 79 an& July) Do Ne .-» 4%] 97% 88 glo-Californian, L.| 20 
pril Oct.'0,98'*Apr.! Do 1875 5 %| 77 78 ee ee an 10 Anglo-Egyptian, L...| 20 | 10) 10 12 
} é Steeeeres 44% | 70 72 s ‘ — Se % Anglo- Foreign Li 20} 14 15 
January , April ; 4000} w. JA » Lim, 20; 0} 7% 
} , April, July, October 16000} 5} nglo-Hungarian . 20 4 8h 
ad Pat 74900 % | Anglo-Italian, '66, L we { 3 38 
. ve | Anglo-Peruvia 20] lo] 45 5t 
ance I Shi a os uvian,L...} 20) 10, 4 6 
Lh, 
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BANKS —Contenved. INSURANCE COMPANIES. 
cast or — .,, MISCELLANEOUS. 
se Bit emo, | 8 | | CONDE | Antho- Annual) | |Closing | staat - 3 et 
Besse. | dend. <= | 3 | Prices. rised | Divi- Name. 2 | 3 | pric xa y . 
: |S | .Be | Issue. | dend. | oie Divi. 2 | | Closing 
pol: - seem —_—' — — eee ial ees . Name. Siz 
1 6 "9 ae — | 
son 224 Bank of Aucrleia 40 40/72. 74 | ~sooooi0 x laitanes pene oto (an | ax ao | SAM] A 2 | Pros 
anes! 8% | Do New.iss.at2p 20 2} 10 11 10000) aa MATING ....c0008 m4 a 19 21 | Bonps, Loans, aN _Tavsts. 
100000 14 % BkofC ne 10; 6| 23 3% 3000 6% ‘A mo oan 6 % Auckland Harb. Bd., 6% Deb.'100 100 102} 3} | 
10000| 14 % |Bank of Egypt ..... 25 | 25 | 36 38 sooool 173 % one BLO .cocccccesee 26 | 5 % Boston (U.S.) 6% StL La, 1899 100 all 104 108 
. {12% Bank of Ireland......Stk 100 |... .. | | 173 \% Brit. & For.Marine,L.| 20 | 4/12 13 5% Do 1902 1C2 104 | 
we | 12 % oe 20000! 12% |Church of England..|'60 | 3 svoneoreeccosseeeeeeeeeeses 100 100 
35000, 5 % Bank of Roumania.,.| 20, 8' 33 4% 5000 * % \Cle Med ¢é , © Tp MNO NO sesccrcatgsentacecctecss re | all 102 204 | 
20000) 10 % Bank of S. Australia| 26 | 25 39 41 an — 100 | 10 | | 6 % City of Auckland6 %........0100 100 1103 105 | 
20000; 12 % |Bnk of Victoria,Aus.| 50 | 25... ... 60000) 123 % (Co venera 7 e eee ee a | 5 % City of Brisbane 5 %, 1891 ...|100 . all 99 | : 
00000; 15 % |Bank of N. Zealand) 10 10 21 22 4000| 40%. —— Union... 100 os 15 16 | 6 % City of Dunedin 6% Deb. 19251100 all 108 ri ‘ 
20000' 9 % /British N. American) 50 | 60 €6 68 6160438 | ows Y seeceveeeceeseeee = A oes 5 % |City of Lond. 1st Pf(Ontario)Dp|100 , all | 92 95 | 
20000' 8 % (Central cf London, L| 10 | & 7t 7 «0000! 6 “% Res ve eames ma 60 - a a 5 % City of Montreal 5 % Sterling.|100 | all | 974 984 
40000 6 % \Chartered of India| 10000| 112° ate > ¢ + 45) 5% Dol874. hac .++/100 | all | 974 95% 
Australia, & China 20 | 20 17} 18} = | sis ane DW vvenes = ore 6% City of Ottawa & % Sterling../100 all | 98 95 
30000 8 % |Chart.Mere. of India, 20000) 72 % |Eng.ccs “reaped Life 50 | 3b =| 6%, Do redeemable 1893.....4...0-. 100 | all} 93 95 | 
London,andChina 25 25 26 27 20000) 7 % [Gemeralrrrerevveereeee 100 6 | ane | 6% Do do 1904...........160 all) 94 96 | 
60000] 8 % ICity c.cccccccocccsseee...| 20/10,13 14 25000 5 % |Globe Marine, Lim... 2) 4; 33 4 8 %| Do do 1895 Scrip....|100 | all | 92 94 
20000 15 % Colonial s..ce.ccs0e.. 100 | 30 | 58 60 5000; 5 % |Gresham Life......... 20 | 5 a 5 % City of Providence 5%Cp.Bds. Stk all | 95 97 | 
62522 +» Com. Buk. of Alex. L.) 6 3 23 23 20000) 5 % |Guardian «+... 100 | 60 see 6 % City of Quebec 6 % Consolid. | 
200000, 10 % |Conaolidated, Lim... 10! 4 7} 7} anes «+ |Home &Col.Marine,L.) 50 | 5 re Fund, sterling, Class C...... 1100 |100 | 96 98 | 
20900) 44 % |Delhiand London. L) 26 | 25 | +. a 12000 6 pr sh. Imperial Fire svvvereee|00 | 25 112 © 06): MAINE aise tnicdnlinsie seni ..--|100 100 | 96 88 | 
60009 10 % English Bank of Rio 7500 10 % |Imperial Life ...... eee 100 10 eve ‘ 6 %| Do Redeemable 1905 Sc rip..... 100 , all | 96 98 
| de Janeiro, Lim....; 20| 10) i1 113 13453 15 % |Indemnity Marine,..'100 | 50! 92 94 | 6 % ‘City of Toronto6% Stl. Db. 1897 180 | all |104 106 
$0000, 8 % |English, Scottish, & 50000) 20 % [Law Fire .........0++,,|100 | 2 a8 6 %| Do Scrip 1904 ......+.004-.----/100 | all iC 105 
| Australian Chart... 20 | 20 | 25 27 10000 4ipstb Law Life... +02 100 | 10 oe 7 % Delaware & Hudson C: anal 7 % 100 | 92 94 
» | 10% \Franco-Egvyptian ...| 20|10| 8 10 100000) = % [Lancashire ............| 20 | 2 ove 7 %\Egypt 7% Viceroy Mort.Loan’ .., all 60 66 
10000 6.8%. % Hongkng &Shanghai| 284, 28} 2S 31 20000) et % ‘Legal &General Life) 50, 8 | 9%) Do 9% Guar.oyEgypt.Gov.|100 | ali | $6 70 | 
45000, 7% Iraperial, Limited... 60 | i6 | 18 17 we os [Liverpoo!, London, | 7 %| Do7 % Khedive Mort. Loan|100 all |} 6 
854375, ... Imperial Cttoman...| 20/10/ 4 43 | _ Globe Fire&Life| 20 2 6 % Foreign and Colonial Govern-| | | } 
6000 8°% Lonian sencueeceoc,) 2525 21 23 | £9626 6% | Do (ll annuities). wf ase | ae | oes ment Trust'6% Bonds .../100 | all \72 27 |t 
6000 8 % Do New .co.-....,,| 25 | 20 7 8 35862 24% |LONdON ...seceersecseeee| 26 | 124 62 64 60). Dip E sccasceinedintainlee j all | | “ 55 
100000 =... - | Land MortgageBank 40000... ‘Lond. & Lancas.Fire! 25 | 2% ° 6 %| D0 6 %, 1871 ccoccereesseeeeeee 100 | alll | 60 
of India, Limited. 20, 6 § | 10000) 6% |Lond.&Lancas.Life 10 1) ... 6 % New York City 6% (Ex. 41)... los 110 
60000), 6%  Dob%Debentures | 20000) 4%, % Lond.& Provin.Law 69 5}, ... 6 % St Louis City 6%, red. 1893-45200 | all | 98 100 
1364, for 30 yrs.. 100 100 | 93 95 50000) 10 % |Lond.&Prov.Marine 20 2) 23 3} 3 % Share Investment Trust, Pref.100 100 | 50 55 
20000 «. ‘Lond. Bk of Mexico 10000 5% &b Marine stteeteceecerennes 100 18) 57 60 8 %'Spanish 6 % National Lands| rv} } 
& Sth America.L. 30 20) 8} 9% 50000 10 % |Maritime, Limited... 10, 2 | s+ Mortgage Certificates Scp,2000 all | 60 63 
10000, cei Do Rew ccececccocee) 90120) & & 50000 eee Merchants Marine,L, 10 2 4 6 % Submarine Cables Trust .......Cert,100 | 88 93 | 
24087 Lond.of Commerce,L 20 10 | «+ «+ 40000) 36 % IN. British & Mercan. 60 6 
60000, 8 %, Lond. Chart, ef Aas. 90 20 | 27 23 40000 5% |Ocean Marine......0. 25 5 | 
75000) 16; % London and County. 60 20 | 61% 62% cee 2P.S.Kb PeliCAM seerseerreverssers see | ave | ane | 6 % United States 6 % Sterling ...100 | all | 93 35 | 
#0000, 6 % LondonkHanseaticL 20 7 3 dis ve DPS. PHCOMIXssrerrrerserreneee ave ave 232 Coat, Coppgr, Iron, eo. 3 
80000; 174 %, London Joint Stock. 60 15 | 47 49 2600 12 %| Provident Life ......100 10) «. jCentrai Swedish Iron&Steel,L 10/10; 1 8 | 
30000) 12} % Loudon and Provin- 200000 80 % )Roek Life....ceeseeeeree 5 210/ 8} 83 eco Copper Miners of Eng, pf,74% 26  ——— } 
cial, Limited ...... 10 5 | 114 12 6392201 20 % | Royal Exchange...... Stk 100 eee wee Ebbw Vale Stl, Iron, & Coal, L’ 32 | 29/11 13 
5000 9% Lond. & R Plate, L.100 40 | 35 37 100000 25 % |Royal Insurance...... 20 | 3 | .- English & Austral. Copper,L. 3 | 24 24 2 
40000 ¢ % Do Now cooce wee. 25 10} St ase 4g ps&b Sun Fire eccccnscecscces| oo | SI] ew. |Lydney & Wigpool Iron Ore, L.; 10 | 83) «re os 
60000, 8 % |Lond.&S.FranciscoL, 10. 20 | 2123 22} 4000 25/ prs) Do Life...ccccccsreee, ove ; all in +e Nantyglo and Blaina Iron- | | 
20000 4 % |Londca 2S. African’ 20 | 20 | 95 104 190000 20 % [Thames and Mersey works “ Preferred,” Lim. 100 | afl{ 19 21 | 
10000, 8 % Lond.&S, Western,L 100 20 | 24 254 Marine, Limited...) 20) 2/ 62 73 |... (Rhymney [rom.scscceecseseeee! 60 | Sll | 24 26 | 
100000} 14 % Lonc.A Westminster 100 | 20 | €2} 634 10000» | Thetis Marine, Lim..| 20 | 10 eco ae DO NOWeresssereseeeeseesseereree UG | All | 62 72 | 
49955; ... |Mereantile Bank of | 1600 824 % |Union Pn; — COMMEROIAL, FINANCIAL, AND 
the River Plate, L. 20 | 20| 23 3} 41200 10 % |Union Marine, Lim... 50 | 6 on INDUSTRIAL, 
15000! 10 % |Merchant. Limited....100 | 25 | 3u$ 314 5000! 25 % |Universal Life ...... 100 | 10 oon 12} % Australian Mortgage Land & | 
8 % |Metropolitan, A...... 10,10 | 8 9} | 60000 10 % ‘UniversalMarine,L' 20° 5! & 9 np Himancs, Limited acmseee} 25 | 5) G8 88 | 
; itt. eee = .. (Ceylon Company, Limited ..., 30 10 |... .. | 
og A enor) egy GAS Ly, % City OMices, Limited .......0... 60 | Sot, 11¢ 12% 
8 % |Midland, Limited ... 100 | 20 | 26% 263 a 6 % \City of Lon. Real Property,L. 26 | 12 114 i2 
9 Jations | | 73 7 - | eee jCOlonial, Limited ..ccccosccscsee) 60 | 2} 12 14 
32 % National ......cccccee 50 | 90 Auth DIAL, Ltk 
12 % NationalofAustralas 5| 4, 7 7% ot Closing . ‘Credit Foncier wf England, L.. 6 all | 14 13 
} 7 % \Nationalof LrpoohB | 26 | 15 | «-- ox rised s | Paid. Name. Prices, | 124 % Credit #oncier of Mauritius,L. 60 | 10 | 25 16 
yes00! 6 % Net.of N.Zealand,L. 10 oy; 3t 3g | Tesue.|) & 6; % Engiish and Foreign Credit..., 16 | 8} 3% 4% 
20000; 21 National Prov.ofEng. 60 21, 86 88 ee OR ae naan { 15 % Fore Street Warehouse, Lim, 20 14/28 39 
77500| 21 DO cccccoscccccecescoees) 20 | 13 | 40 651 <000) 6 all ‘Bombay, Limited... 7 7 | 14} % Foster, Porter,andCo.,Limited 15 | 104, 214 28% 
( 5 ‘New London &Brazi- 10006) 6 4 Le DO dO NOW eeecseceseeseee 5 5h 5 % Generai Credit & Discount, L. 10 
lian, Limited... 20; 10| 4 7 650000/|Stck.| 100 Commercial ....cc..00000- 210 215 «- Hooper's Telegrph. Works, L. 10 10 | 14 2 


20000 20 all Continental Union, Lim. 22} 252 


= 


New South Wales... 20 20 60 52 «+» ‘India Rabber, Gutta Percha, 


20000 20 124 | Do New, 1869-72 ...... i4} 25} 


: 
on~r 


& Telegraph Works, Lim... 60 50 | 21 23 


1 
| 
North-E. im, 20 6 4h 5 _ 
orth Eastern, Lam : a 10000 20 all Do 7 % preference ... | 27 29 a «. International Finan.Soc.,Lim 0 | 5 | 2§ 2} 
' 
{ 


North-Western ...... 20 TE nee ane 
|Oriental Bk. Corpor. 25 | 25 | 43} 444 
Provincial of Ireland 100 25 81 83 


23406 10 | all European, Limited ...... 10 % John Brown and Co., Limited,100 | 70 | ... «+. 
12000, 10 7% | Do New cescooeee 3 10 % Liebig’s Extractof Meat, Lim. 20 all | 22 28 

-- |Lendon Financial Asso. Lim. 509, 380 4 5 
124 % Mauritius Land, Credit, &.. 10, 2, 3 3} 
10 % Milner’s Safe, Limited............ a | 








rise et OD Pleo 
PERE HL RK KS 


ee 
Dh 


| 

} 

74, 6t 64 | 

| 

| 

4000) aed 82 34 35406, 10 ee 10 il 
20000| '1 % lecandard of Bricish | * | oe |. (Gas Light and Coke, A. 215 218 | 
8. Africa, Lim... 100 | 25 | 32 2 1000001 Stck./ 100 |, ee ee 


2000007 Stck.) 100 10 % National Discount Com., Lim. 25 


0 

6 | | 
15 % |New Zealand Loan,&c,, Lim, 26 24! 3% 4% 
10 % New Zealand Trust & Loan,L 25 5 
15 % Pelegraph Const. & Main., L. 12 | all | 27¢ 38% | 


60000| 16 % [Union of Australia... 25 25 | 53 60 | 

| ‘ 8000001 Stck.| 100 
90000) 15 % 'Union of London ... 50 | 54) 41 42 1650001 Shek 100 
TELEGRAP H OUMPANIES. 300007 Stek.| 100 
600001 Stck.| 100 


? 
Stck. 100 DO B .....ccccccccnsnccceeses} 150 16 





c 20 % Lrust & Agency of Austri,L. 1, 1; 24 22 | 
3 | 10 % Trust & Loan Co. of Canada 20' 6, 7% 

6 | 63 %/Umited Discount Corper., Lim. 15 | 6| of 6 | 

0 } LAND, SHIPPING, KC, | 

219} % Australian Agriculturai.... 26 . 214| 58 100 

1} p-s. British American Land......... 41 | 41 | 33 35 

12 psh Canada Company ......cccccee 10§/ @ll | 83 BS 

17 | all | 133 143 | 


Astho-, ¢ | Closing 
rised 3 | Paid. Name. | 


Issue.) 5 | Prices. 5600C, 560 | 43% ‘Imperial Cortinental ... 88 











7 
5000, 10 10 |Hong Kong and China... 15 3 
a 


2500001) StcK.| 100 [London .cc..sccocccoverseees 214 
150000: Stck.| all Do lst Preference ...... 40 
wee (Stock! 100 Do Pref {Def.nodiv.) | 85 25000 20 20 |'Monte Video, Limited... 18 


7 % 
ee. (Stock) 100 Do Def. (till Pf gets6s | 37 39 30000, 6 | all |Oriental, Limited .......... t+ 
i 





9015 
9016' . 
11970 
16000) 
60000 
187500) 1: 
300K@ 


7000000'Stock| 100 Anglo-American, Lim...| 613 62} 





45 % Hudson's Bay ....cc-cccccs.-- 











232000/| Do 6 % Debentures ...105 108 


nt 27000, 20 | all 'PheMmix c.eccocsccssesceseeee! 42 44 | 126 % [Scottish Australian Invest.,L.! Stk. 100 {465 275 
199760, 10 


144000/ stock 100 DO..co. ccese.coccccccccemseces|208 110 8 %|South Australian Land.......... 25 | all | 42 
3600001 '3’ock 60 | D0.,......0 omeccsscesacees/ 100 166 3/6 p 8| Van Diemen’s Land ........0000 30 | 293) 27 6 

36000| 20 | all |Rio de Janeiro, Limited 32 34 74 &% British Ship Owners ....c0000..., 20 | 7%) «<0 see 
0 16 16 | 26 38 


: . 
10 1 10 Brazilian Submarine, L., 6} 6} 30000, & | 2% Do New saidbenoes o| 6 * 6$ % Land Securities, Limiteu...... 60, 5] 46 5 
16000) 10 | all Cuba, Limited sesso) 7$ 8 10060 10 10 | Para, Limited........00000. 4 4. Natal Land@& Colon. Co., Lim. 10 | all} 4 44 | 
13000) 10 8 Direct Spanish ..... 2 3 42C009/ 100 100 |People’s Gaslight & C oke | 65% % North British Australasian,L. 3tk.100| 64 69 
65000! 20 | 20 Direct U.S. Cable, Lim... 102 11} | _ of Cuicago, lst Mort. 95 100 10 % \Utagu & Southland Invest,L., 6) 1! 1b 22 | 
64 6000007 100 100 Do 2nd Mortgage ...... 80 6&2 } 5 % Pee! River Land & Mineral, L. Stk./100 } 91 94 


869700 | “i 20 Eastern, Limited ....+. 6t 


all Eastern Exten. Australa-| 
sian and China, Lim| 6% 7% 





1500000| i0 | 10 Globe Telegraph & Trust! 


} 44 45 6 % ‘Tobacco 6% Loan, guaranteed | 
7s 8} by Italian Government ...| Stk.| all 100 102 
53 
1500000) 20 10 Do 6 % Preference...... 9% 10 ; 


4000' 50 sal [South Metropolitan esesee 108 110 | 10 % General Steam Navigation 






























125000; 10 | all |Great Northern .......+..-| + 4000) 124 | all DOvnccas 27 28 |Merchant Shipping, Limited.. 50 | 60 | 25 28 

20000] 128 | 108 | Do..cccoccoccossceacece 23 24 | .... ‘National Sieam Ship, Limited! 10 | all | 9% 104 

— 10 * seatinemenaen Halen. I tb] BR 8 sane = S Sesrey Ocasemers... . = A é onien oS tre oo 

i tes eee tree eeenenenes enon. +3 45 2 w, 4 cavececcsserncores 4 

82000 » oh ena Sth Pacific, I L = by, — —e e 33 «| Royal Mail Steam .... ee i = Z = 
9000; 8 8 |Reuters, Limited ......++. 10$ 114 INDIAN RAILWAY DEBENTURES 8% %|Union Steam Sbip, Limited... a 

280000//Stock bmarine ... 1225 235 — : 25 % ABBA ceoreeceers evsecsceereererres 50 | 20 | 66 69 

68225} 1 mn —_ Berip. — s & veven.| Closing B | British Indian, Limited.. 20; atl! 6% 62 

93140] 10| all |WestIndia&Panama,L| 1§ 11 | Capital. Name. Prices. 4 % |Darjeeling, Limited «00. 20 | all | 16 17 

25006) 10 all Do 10 % Preference... 9% 103 8 % |Lebong, Limited .......++0+ lo jall} 31 12 








£ Upper Assam Limited ......... 10 pall; 4 44 
209000) |Bombay, Baroda, andC.India 4% 100 102 % \edinburgh cocccesesececseveesessee, 10 ; 10 
371300| East TG IAM onesoewseceerere pein TEE ved ose London, Limited.....ccoreee 10) 10) 72 78 
2024000] DO .....0serceseesecervererees seers MEI) oe ove 
2000000) D0 ...ccecccsceees . 

45450| Eastern Bengal .. 
1035450/Great Indian Penixsu Breese 


69910) 20 | 20 |Western & Brazilian,L.| 4} 4} 
1600}100¢ 11 |Western Union of U.S. 
dols 7 % IstMort.Bonds 106 108 


8} % North Metropolitan ....... 
[Crystal Palace... 





10 |}ali| 15 26% 





DOCKS. 7 





- Stk 100 | 17 10 
7%! Do Preference ..ccccccccoereese, Stk. 100 | 85 95 
Closing 6% Do 6 % Perpetual Debentrs| Stk. 100 (710 115 


Paid. Name. | Prices. 


RRDROCIEAGERD. cannnncscsscesccpenecunese-ees 


6 
© 5/6/10| Italian Irrigation 6 % Bondg)100 | all | 55 #0 
1000000|Oude and ane Limited 6 _- 
4 
5 


| 
| 
see | 10 %\Lion Brewery, Limited ......... 26 17 | 272 284 











oa EID qpesscerecnccocanecccence ovcccces 
$00/South Indian cvetecoscseececeusess 


6 %| Do Perpetual 6% Preterence 20 | 20 26 , 
10 % |Lon.Geveral Omnibus Co., L, Stk/00 (155 4 
we {National Safe Deposit, Lim...) 20 | 6 ‘ 
we (Native Guano, Limited.......... 5 | all! 2% 3 
.» |New Sombrero Phosphate, L..) 20 | all | 23 33 
6 %/Phospho-Guano, Limited...... 7 |all| 93 Ws 
6 % Riode Janecire City Improv. 26 all .7 3 
5 % Suez Canal Shares ..ccccccccocsees 20 | Mil | 26 «#0 


100 |East and West India ...... 133 135 
SanD TINE sinceisuapenthinestipsecenesiae ae 
100 |London and St Katharine 72 74 
ail | Do Debenture Stock 4%| ... . 
100 |Milwalll cccccor:ssscccsceseeess| 89 82 
100 |Southampten veercsecccecceeee 79 81 
100 |Surrey Commercial... ..../126 127 


DEBENTURE STOCKS. 
411308|Eastern Bengal, guaranteed ... 4 % 101 103 
1500000’ East Indian, Lrredeemable...... 43%|108 110 
2701450 Great Indian Peninsula......... 4% 101 103 
38470U)Oude and Rohilkund ..,......... 4 %\i00 102 
426000 | South India, perpetual .. ...... 44%/|108 110 


* Up to and inclusive of the last periodical declaration, 








} 7t 
17000| 25 | all ‘Indo-European, Limited| 16 18 


i 
% Peninsular & Oriental steam! 50 | all | 35 37 























| 
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NOTICES AND REPORTS. 
STOCKS. 

Ceylon Government 43 per Cent. Debenture s.—The Crown 
Agents will receive tenders until the 5th inst., for 100,000/, 
the first instalment of a loan for 400,000/. The debentures 
are payable in annual instalments, commencing 1882, by the 
operation of an accumulative sinking fund of 1 per cent. 

Turkish Loan of 1854.—it is stated that the Tribute 
bondholders have abandoned the intention of taking any legal 

roceedings which might be construed as being hostile to the 

urkish Government, and have decided instead to apply for 
an Act of Parliament to settle the distribution of the tribute 
in accordance with the scheme which has received approval 
here and on the continent. 
RAILWAY COMPANIES. 

East Argentine—In consequence of the Argentine Govern- 
ment delaying the payment of guaranteed interest, the deben- 
ture coupons due this month will not be paid at maturity. 

Grand Trunk of Canada.—The directors have given notice 
to the hoiders of the first equipment mortgage bonds 
maturing on Dec. 31, that they are prepared to renew them 
for one, three, or five years, at the same rate of interest as is 
now paid, viz.,6 per cent., and holders are reminded that 
these bonds constitute a first charge for principal and inter est 
upon all the company’s property. 

Iquique and La Noria, Pisagua, and Sal de Obispo and Junction 
(Peru).—The numbers are announced of 204 bonds, amounting 
to 50,000/, which bave been drawn for payment at par out of 
the first funds received by the tiustees applicable for that pur- 
pose, 

Kilkenny Junction,—At the meeting, it was stated that the 
| total receipts on capital acvount to Nov. 1 had been 326,786/, 

leaving a balance against the account of 15,734/. The revenue 
account showed that the total receipts for the half-year ended 
Nov. 1 amounted to 6,807/, and the balance carried to net 
revenue was 1,466/. 

Kidderminster and Bewdley.—It is stated that the works on 
the line will be completed by the end of the present year. 

Louth and Lincoln.—The line kas been opeaed for passenger 
traffic. 

Mexwan,—There are no funds with which to pay the interest 
| and drawn bonds falling due on December 1. The traffic on 
| the Mexico and Puebla section is sufficient to cover all charges 

on the “ A” bonds, and leave a surplus for the “B” bonds, 
| which also hold a first mortgage on the Vera Cruz to Apixaco 
section. The amount due on June 1 Jast for interest coupons 
of the “ B” issue was 38,092/, and for drawn bonds 12,100i, 
| making a total of 50,192/. To this has to be added six months’ 
|interest on the unpaid drawn bonds, or 423/. Against this 
(sum of 50,613/, the directors have in hand 33,243/. Three- 
| fourths of 50,613! is 37,959/, and the directors propose to pay 
on Nov. 30 three-fourths of what is due to the “B” bond- 
| holders for interest and drawn bonds and interest thereon in 
respect of the payments due on June 1 last. 

San Paulo.—A telegram from the company’s representative 
states that the Relacao, or Court of Appeal, has decided that 

|the Brazilian Courts have no jurisdiction to entertain the 

| claim of the Vi:count de Maud against the company, the con- 
sequence of which is that the judgment given against the com- 
pany by Senor Rocha is quashed. 

Severn and Wye Railway and Canal.—At the meeting, it was 
stated that the expenditure had been in excess of the corre- 
sponding half of 1875, but less than that of the last half-year ; 
and as the traffic increased the percentage of working 
expenses to income would proportivnately diminish. The 
dividends declared were 44 per cent. per annum upon the 
guaranteed new shares, 2} per cent. upon the 54 per cent. 
preference shares, and 2 per cent. upon the 5 per cent. pre- 
ference shares. The passenger traffic continues to improve. 

Union Pacific.—The gross earnings for August were 
$1,363,175, and the net earnings $926,158, For August, 1875, 

'the gross earnings were $1,015,458, and the net earnings, 
$563,237, showing an increase in net earnings for August, 
| 1876, of $362,921. The gross earnings for September, 1876, 
| were $1,305,985, und net earnings, $774,769; and for Septem- 
ber, 1875, $1,155,944, and net earnings, $670,552, showing an 
increase in the net earnings for September, 1876, of $104,217. 

Uruguay Central and Hygueritas of Montevideo 7 per Cent, First 
Mortgage Bonds.—The numbers are published ot bonds which 
have been drawn for redemption on 3lst December, at the 
London and River Plate Bank. 

Waterford and Central, Ireland —At the meeting, it was stated 
that the receipts for the halt-year ended the 29th September, 
exceeded those of the correspunding period of 1875 by 1,851/. 
The balance available was 5,765/, out of which the directors 
recommended a dividend on the preference stock at the rate 
of 5 per cent. per annum, which was 1 per cent. more than for 
the corresponding period of 1875, leaving 843/ to be carried 
a apital received, 605,567/, leaving an adverse balance 
OL J,04 
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Hampshire Banking Company—North Wilts Banking Company.— 


These two undertakings will be amalgamated at the close of | 


the current year, and the juint businesses carried on under the 
title of the “Hampshire and North Wilts Banking Com- 
pany.” The subscribed capital of the amalgamated company 
will be 1,500,000/, the paid-up capital 300,000/, and the reserve 
150,000/. 

Royal Bank of Scotland.—The profits for the year ended 
22nd September, inclusive of 31,354 brought in, were 
230,659/. From this 3,978/ bas been written off on account of 
buildings fund, and the interim dividend paid at Midsummer 
absorbed 95,000/. A further dividend at the rate of 93 per 
cent. per annum has been declared, leaving 36,681/. ‘The 


liabilities on deposits and notes amount to 12,236,095/, while | 


on the credit side bills discounted, advances, Xc., represent 
10,486 5781; the com held amounts to 741,733/, and the 
Government and other stocks, and cash in London, stands at 
3,422,6781. 


~ 


MISCELLANEOUS COMPANIE 

Birmingham Brewery, Limited,—Creditors are required to send 
particulars of their claims to Mr W. N. Fisher, of 4 Waterloo 
steet, Birmingham, the liquidator, by 25th December. 

Borelli Tea.—The company have declared an interim divi- 
dend of 5 per cert. on account of the crop of 1876. 

Eastern Extension Telegraph.—The Singapore-Batiria cable 
has been repaired, thus re-establishing communication with 
Java, Australia, and New Zealand. 

Ebbw Vale Steel, Iron, cnd Coal.—A meeting will be held on 
6th December, at Manchester, when, in addition to the con- 
firmation of the resolution passed on the 17th Nov., a reso- 
lution will be proposed in favour of the nominal capital being 
reduced from 2,383,200/, in shares of 32/ each, to 1,712,925/, 
divided into shares of 23/ each. 


Esparto Fibre, Limited.—Creditors are required to send par- | 
ticulars of their claims to Mr B. P. Daniels, of 7 Poultry, the | 


official liquidator, by 30th December. 

Foreign and Colonial Government Trust.—The committees of 
the various issues are appiying to Parliament for power to 
alter some of the stipulations of the deeds of trust. These 
alterations are—First, to prescribe that tLe sums received on 
redemption of any securities shall not be applied to mterest 
on outstanding certificates; secondly, that arrears of interest 
in any year shall not be accumulative, or become a charge 
upon any subsequent year; and thirdly, that the trustees may 
purchase and redeem certificates out of any capital which may 
from time to time come into their hands. 

Fore ign and Colonial Government Trust, Fifi Issue. —It is 
notified that in consequence cf the non-payment of interest 
on some of the Trust’s securities, the funds available are only 
sufficient to pay 1/ 10s on account of the half-yearly coupon 
due 15th mst. 

Fourth Cily Mutual Building and Investment Socicty.—At the 
14th annuai meeting, it was stated that during the past year 
the repayments on adyances amounted to $1,207/, being an 
increase on the previous year of 2%,751/; the amount received 
on deposits was 69,159/, being an increase of 19,554/, and the 
amount advanced on freehold and leasehold securities 75,864/, 
being an increase of 30,195/. The balance to the credit of 
investing members was 116,181/, and to the credit of deposi- 
tors 102,735/. 
was declared on all investing shares. 

Gaudet Freres ( London and Paris Steamship.— Vice-Chancellor 
Malins has appointed Mr James Cooper (Johnstone, Cooper, 
Wintie, aud Co.), official liquidator. ' 


Imperial Continental Gas, — At the meeting, a dividend and 


bonus of 2/ 10s per share was declared for the half-year ended 
30th June. 

John Brown and Co,—An interim dividend of 35s per share, 
or at the rate of 5 per cent. per annum, has been declared. 

Land and Sea Telegraph Construction, — The liquidators have 
announced a return of 9s per share. 

Mid Wales Hotel.—Creditors are requested by 29tlL December, 
to send particulars of their claims to Mr R. E. James, of 2 
Moorgate street buildings, E.C., the official liquidator. 

Norion Brothers, and Company.—The profit for the year was 


13,756/, aud, after paying interest on the debenture loan, a | 


dividend of 7 per cent. per anuum is recommended, leaving 
1671. 

Peninsular and Oriental Steam Navigation.—The report for the 
year ended 30th September, staves that the passage money 
and freight realised 1,506,165/, and the postal contracts, 
532,815/, which with 8,801/ brought over, made 2,047,7811/. 
From this, navigation expenses (including 150,993/ for repairs) 





A dividend of six per cent for the past year | 











absorbed 1,168,761/; insurance and depreciation, 300,000/; | 


renewal account, 100,000/; transit through Egypt, 176,141/; 
general expenses and administration, 156,153/; and debenture 
interest, 42,065/; leaving 104,659/, which has been applied to 
ap interim dividend of 1} per cent., and a further payment on 
21st December, of 2 per cent., leaving 3,159/ to be carried 
forward. It is not intended in future to pay dividends out of 
the insurance account, but to carry the surplus to the general 
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reserve, from which 200,900/ has this year been written off the 
value of the fleet, and debentures to that amount are being 
paid off. 

Trust and Loan of Canada,—At the meeting, a dividend was 
declared for the hulf-year at the rate of 8 per cent. per annum, 
besides a bonus of 1 per cent. The chairman stated that, 
although there was some commercial stagnation in Canada, 

yet during tae six months there had been some improvement 
/in the demand for money. 

| Western and Brazilian Telegraph.—The company announce 
‘that communication between Bahia and Rio de Janeiro is re- 
| established. 





MINING OOMPANIES. 

Emma Silver.—Mr McDougall, the chairman, states that he 
has obtained the jcint opinion of Mr E. Fry, Q.C., and Mr 
Charles Bowen to the effect that the documents appear clearly 
to prove that the sale in November, 1871, to the company of 
the Emma Mine, and property connected with it, was effected 
by a very gross fraud. It is stated that the original allottees 
have powers to recover, which the other shareholders have 
not. 








The Cominercial Times. 


MAILS ARRIVEDL. 
Latest Dates, 


On November 29, from West Arrica, per Corisco—Yernando Po, Oct. 19; Lagos 
28; Quitta, 30; Accra, Nov.2; Cape Coast Castl», 4; Cape Palmas, 8; Monrovia, 
10; Sierra Leone, 12; Bathurst (Gambia), 15; Santa Cruz de Teneriffe, 20; Fun- 


chal, Madeira, 22. 


On November 29, from West Inpres, per Moselle—Antigua, Nov. 12; ditto English 


Harbour, 12; Barbadoes, 10; Bermuda, 3; Carti:geni, 1; Colon, 6; Cuidad 
Bolivar, 1; Demerara, 5; Dominica, 11; Grenada,9; Guadaloupe, 11; Havana, 
8; Jacmel, 9; Jamaica, 10; La Guayra, 4: Martinique, 11; Montserrat, 11; Nevis, 
12; Panama, 5; Callao, Oct. 28; Valparaiso, i4; Paramaribo, Nov. 2; Port-au- 


Priace, 10; Porta Rico, 12; St Kitts, 12; St Lucia, 11; St Thomas, 15; St Vincent, 
9; Savanilla, Oct. 31; Tobago, Nov. 7; Tortola, 13; Trinidad,8; Vera Cruz, 14. 
On November 30, from AUSTEALIA AND THE East, per Nizam—Adelaide, Oct. 7; 
Adelaide Port, 7; Albany, 12; Brisbane, Sept. 26; Geelong, Oct. 5; Hobart 
Town, 2; Launceston, 3; Melbourne, 5; Perth, ; Queenscliff, 6; Albury, 
N.S.W., 4; Sydney, 2: Deniliquin, 4; Auckland, Sept. 18; Campbelltown, 25; 
Christchurch, 25; Dunedin, 27; Invercargill, 25; Port Chalmers, 27; Wellington, 
23; Aden, Nov. 7; Batavia, Oct. 13; Bombay, 30; Caleutta, 27; Colombo, 27; 
Gibraltar, Nov. 25; Hong Kong, Oct. 12; Lavuan, 3; Madras, 28; Malta, Nov. 10; 


} 


3 





Penang, Oct. 21; Point de Galle, 28; Singapore, 19; Suez, Noy. 12. 
On November 30, from Sour Amesica, per Guadiana—Rio Grande do Sul, Oct. 30: 
Buenos Ayres, Nov.1; Monte V J 





, eiro, 9; Bahia, 12; Pernambuco, 
14; Cape de Verds, 20; Lisbon, 26. 


| On November 30, from Unitep Starks, per Sileria—Boston, Nov. 15, 





COMPARATIVE AVERAGES OF GRAIN. 


The following ia a statement showing the quantities sol! andthe average price of 
| British Corn (Imperial measure), as received from the Inspectors anu Officers of 
| Excise, conformably to the Act of the 27th and 23th Victoria, cap. 87, in the week 
| ended November 25, 1876, and for the corresponding week in each of the years from 

1375 to 1872 :— 





Quantity Sop. 





AVERAGE Puices, 


Wheat. Oats. Whe 











Barley. eat Barley. Oats 
qrs bsh qrs bsh qrs_ bs! s 4d s d s d 
1876 60,713 4 87,093 6 5,344 0 47 6 36 4 25 9 
1875 . 45,049 5 | 72,269 0 2,725 7 4568 36 lv 26 5 
1374 63,653 1 103,662 2 3,432 5 42 10 27 ill 
1873 .........| 60,897 6 90,201 2/ 3,832 2 él 0 4: 5 25 8 
1872 .........,| 53,085 6| 69,133 4 4,288 3 67 O |} 42 41 22311 | 
AVERAGES OF GRAIL, 
The following is a statement showing the quantities soll and the average price of 
| British Corn (Imperial measure), as received fromm tue lispectors and Othecers of 


Excise, conformably to the Act of the 
ended November 25, 1876:— 


27th and 25t. Victorias, cap. 37, ia the week 


Average Price. 





qrs Dau s a 

| WGA cccccccereccccccccscescsccssoossecesceecesece GI71S 4 cocsecsccccece - 47 5 
Barley .... coco «87,085 6  ncc-cccceveeree DD 4 

OBES c.rrecsecccecerseeeseee seeseeeneeseseeerereeeces j34h 9 25 9 





COMMERCIAL REVIEW. 
FRIDAY NIGHT. 

Dulness, but without depression, is the general stamp upon 
| the present trade reports. Were the political uncertainty in 
Europe to give place to an assurance of peace, there is little 
doubt but that active speculation would take prices up in a 
more decided manner than has yet been apparent since the 
depression reached its extreme point. And as to American 
| trade, Messrs McCulloch and Co.’s New York circular, dated 
November 15, in noticing the very decided check to business 
in America, in consequence of such incidents as the Presi- 
dential election, and the difficulties of several railroad com- 
| panies, states :—“ Yet there is good reason to hope that none 
| of these causes may prove to be anything more than tem- 
| porary; and it may be hoped that, before the spring trade 

| 





| Sets in, the prospect will be clear for a healthy resumption of 
| business. It may, however, be regarded as reasonably certain 
| that the present feeling will deter the importing trade from 
making the same extent of preparation for the spring trade | 
as they otherwise would.” 
| In the grain trade at Mark lane no fresh feature has pre- 
sented itself. Of English wheat there has been a short supply 
| on offer, for which there was a quiet sale at full prices. There 


| Was a good supply of foreign, which sold at fully the previous 


tsetse tenme 


__ 
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rate, although the demand was not great. The Eastern 
question continues tohavesome effect, and some increased firm- 
ness is observable. The chief new influence has been due to 
the prospective decrease in American supplies, but holders 
look to natural causes to maintain prices. 

The cotton market has been considerably disturbed by the 
recent upward movement, and spinners have raised their 
prices; but buyers only paid the increased rate where com- 
pelled to purchase, and were not disposed to follow the up- 
ward tendency. Many producers not being able to see their 
way clearly have been holding off. In the cloth market, there 
are large supplies going to most of the foreign markets, and 
caution is manifested. 

In the wool trade continued firmness is reported in colonial 
wool, as testified at the London sales; but at Bradford there is 
an absence of business in wool, and prices have become weaker, 
although staplers are firm. There is, moreover, a good demand 
from the clothing districts. Russian wvols are dearer. Short 
wools generally have been improving, although the opposite 
tendency is reported in long-stapled descriptions. 

In the iron trade, where the prospects are better than the 
actual condition of business, there is no noticeable further im- 
provement; and, indeed, contracts for future delivery of pig 
and finished iron are more readily taken by producers, than | 
was lately the case. In the miscellaneous trades, a check to 
demand is felt to operate, in consequence of fears about foreign 
politics ; but the war preparations going on in Europe con- 
tinne to produce activity in certain branches of the trade. 

The sugar market closes dull, and some small parcels 
brought to auction were withdrawn. There is a fair demand 
for coffee, which continues firm. Saltpetre is quiet. The oil || 
and seed trades continue dull. 





THE COTTON TRADE. 


LIVERPOOL.—NoveEMBER 30. 

Cotton has been in active demand throughout the week, | 
and though there is an easier market to-day, prices generally 
have materially advanced. In Sea Island the sales have been | 
only small, but quotations are unchanged. American was in | 
uctive demand until yesterday, and prices advanced $d to }d 
per lb; it is now quiet, and about ;sd of the advance has been 


lost. In Brazilian an extensive business has resulted, | 
partially on speculation, and quotations are generally 
advanced $d per lb. Egyptian has been in extensive | 


request, and quotations are advanced $d to jd pr lb.| 
West Indian continues in very limited inquiry, without change 
in quotations. The rough descriptions of Peruvian are in| 
moderate request at previous rates, whilst soft is in good 
demand, and fully $d per lb higher. East Indian has been in | 
very good reguest, but the extreme advance paid cannot now 
be obtained; prices, however, are $d to ;‘sd above those of last 


In “futures” the transactions have been unusually exten- 
sive, with great fluctuations in price. 
The sales of the week amount to 101,420 bales, of which 
28,530 are on speculation, and 7,250 declared for export; the 
forwarded is 7,370 bales, of which 5,090 are American, 
20 Maceiv, 2,570 Egyptian, and 190 bales Surat, which makes 

the takings of the trade 73,510 bales. 
DreceMBER 1.—The sales to-day will probably amount to 
about 12,000 bales; the market without change. 










































PRICES CURRENT. 
Good Same Period 1875. || 
Descriptions, Ord. Mid, Fair. Fair Good. Fine. | —— . — 
7 Mid. Fair. | Good 
per lb per lb per lv per lb per Ib'per Ib per lb per Ib/per Ib 
d i d d d d d d d 
Ben Taland ccv.cccsesccose 16 18 19} 21 23 23 17% 19° 22 
Florida ditto .. | 14 16 17 18 19 21 164 | 173 19 
Upland | 63 6 Y “oe ; CE} ase 7 
TONED isestsscrninccicccy & er nn ooo oan Get ces : 
Orleans and Texas...... 64 63 ae ‘i eis as Tie) ae a 
Pernambuco, Kec. ...... ota 62; 7 ne ove ae 74 | 
Si a ci ese aes 6; eee eee 7% eee | 
Bahia, Aracaju, &c. .. 62 6+ . am aon 6 oo | 
BERGA os ecncccess.sesenee 6 6} eee cos eee 73 toe 
Maranham... .. . 62 62 7% 3 ose 54 sj} 
Egyptian Dien ntinin 5 63 73 S 10} 5} 7t } St || 
Smyrna, Greek, Xe...) «s 53 53 6 ose ove 64 | 6} 
Fiji Sea Island ......... oe o- 13 li 15 16 13 134 15 
Se een ee “a 1233 «13 li —— 134] 148 |] 
West Indian 5 6 6 7} 7} 6§ m1 & if 
La Guayran ...... ipa 4] 53 6 6) 6) 64 6 63 | 7% || 
Peruvian Sea Islan... 5 10} 12 125 13% 14} ll 134; 15 jj 
Be ssccernsces : det ia 5} 6 | 68 6 | “ 62} 65 | 
Surat—Hingunghat... ... ace 5 5} Gib -200 ese Sei .w. | 
Ginned Dharwar _ one 5 03 | BR! ose os 4) | 
BO icccesonversnseoe od ins eco one eee ee eee ae 2S me 
Dhollerah ............ 4) 4b) OG OR] OH] Ct. a 4B)... |} 
VUomrawuttee ......... 43 4} 5 53 &s ¥ 2 4is| .- i 
Comptah 4 43 4i5 5t | ° oe 4, / .. { 
Scinde .. ose 4} 5 ve eo “ 4 |. 
Bengal ..... ‘ a 44 4} 5} : a 4 | .. 
RANGOON ..-......---seeree eve 4} +i 53 soe [pee 4%} 
Madras—Tinnevelly ... 53 53 asi ove eee 6) .. 
Western oos...scsceeeee il | 2 oe oe ee Si | w 
‘ 
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PRICES CURRENT.—Decsmper 3, 1874. 



































Good Same Period 1873. 
Descriptions, Ord, | Mid. | Fair Fair Good. Fine. —_—— 
5 Mid. | Fair.| Good 
per )biper lbiper lb per lbiper lb per lb per Ib per lb /per Ib 
d d d d |; a d d d d 
Sea Island ..... eoveceeces | 163 18 21 22 | 26 38 18 21 27 
Florida ditto .. 165 | 17 18 184 | 20 24 16 17 20 
Upland 6} | 7% oo ° | eee 8} oe on 
Mobile 6) | 7 ove ooo a on 84 * ove 
Orleans and Texas...... 63 {| 8% eve ove ove ooo si oe oes 
Pernambuco, &c, ...... ooo | ewe 8 8} 8} 83 . 
SINE ccctietnddumuntnnguone eon cae BE |}. . Si} 9 
Bahia, Aracaju, &c, ... 7% 7? nie ese BE | we 
SEED etncesessescvorses ove 5 8! ove oon 9 see 
Maranham ........0.<)+++ me oop 8} st 2 9) se 9 {| 10) 
TI scttepecananesse 5} 6 Bt St) 10k} 16 7 9} | 12% 
Smyrna, Greek, &c.... «+» 6 7 7} = 5} 63 | 7% 
Fiji Sea Island ......... ” l 12 13 14 16 ove 14 16 
Tahita ditto ........... eee 3 133 14 | 16 oo 14 144 i6 
West Indian ......... 6} 7 8 8} 82 9} 74 | 8 a 
La Guayran ........... 6 6} 7} 74) 8 s 7 8 83 
Peruvian Sea Island... 9 1l | 13} 14] 15 16 13 14 15 
ae ss 63 6} 65 73 83 53 | 6 7 
Surat—Hingunghat... ... oo 53 6i | 6} eee ove 6} eee 
Ginned Dharwar ..._ ... . 54 6 | 66k e - | 62 
RS on ade 54 5} | Bh on 5} 
Dhollerah iieteunlieiaa 3} 3} 54 52 6} o 5} . 
Oomrawuttee .. 34 4 54 5} | 6 eee | 6 . 
Comptah ........ 33 3} 43 5} Bh | ose . 6 . 
Scinde..... ws a 4 oo ae os ° 43 
Bengal ...... > . 4h 5 | 5 ose . 4 
I dace aceneneert . one 4; 5 | 65 o 4h ° 
Madras—Tinnevelly...| ... ; 5 aT is 53 * 
a, : 4) 5 | 5h 68 , 
imports, Expoxts, Consumption, &c, 
1875. 1876. 
bales, bales, 
Imports from Jan. 1 to NOV. 30.c...cccossessoses... 3,924,742  ccoceseee 2,965,549 
Exports from Jan. 1 to Nov. 80.......cccccsssses-es 436,354 311,304 
SI I inicio seal anereiesignnninls 500,430 452,030 
Consumption from Jan, 1 to Nov. 30 2,777 ,290 2,830,060 
The above figures show :— 
A Decrease of import compared with the same date last year of......... bales 69,190 
An increase of quantity taken for consumption Of ............cesceeseseseeeenees eves 52,770 
A decrease of actual exports of..... .. ercccccesocosscocsoces eee esses §=125,050 
A decrease of stock of wovececcececocces eoecerececococee evcccecoces eveccesccescoocece escocese § = 48,, 400 


In speculation there is a decrease of 28,930 bales, The 
imports this week have amounted to 85,254 bales, and the 
quantity of American cotton reported at sea for Great Britain 
(including cable advices to date) is 259,000 bales, against 
289,000 bales at the corresponding period lastyear. The actual 
exports have been 4,698 bales this week. 


LONDON.— NovemBer 30. 

Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :-— 

There was anactive demand at the beginning of the week, 
and prices advanced ;;d to $d on the spot, and $d to 4d per 
Ib for arrival, but at the close the market is very dull, and 
the greater part of the advance has been lost. 


































PRESENT QUOTATIONs 
. st ‘ Prices of Fair 
7 Ord, Mid. Fair t Good to ; 
Deseription. to Mid. | Fair. Good Fair Fine. Tee 
1875. | 1874. 
per lb per it per Ib per {hb per Ibiper It 
d d d a a d d d ‘ 
Surat—Sawginned Dharwar...| ... @... 43 5 @5} 53@... 42 é 
EINE. ntncqesnsonenennesnecsenses oes ooo ese 5 5 62 es 5} 
Dhollerah .....0...- sin 4% 4) 4} 5 F 5 » t & 5 
Oomrawattee .... ace 4; 4} 4 5 os i 53 
Mangarole...... «+. — + 4 é Si nce 4e 43 
Comptah ..... eosesee oo | eos i 4h) 46 4 5} ° 43 4} 
Madras—Tinnevelly ... ° * . 4} 5h 53 53 5} 
Wester on . oo oo 43 43 6 5 43 43 
Northern .. peel eee on +e 4 54 : 5} 5 
Coconada ....0.+. eee | oc ooo a2 5 5} — 4j 5} 
Coimbatore, Salem, &c,...... | .. eo 4% 5 54 52 6 53 5} 
ED rctsntes co concetestes ° . ave : 4 65 Te <n 4; 4} 
Bengal ........ ose | ese - 4 43 5 - 4} 42 
Rangoon  ......+++ wove | e000 evo 4 4 864 5 = 44 4) 
West India, &. . ococe | cee one 6 6 ss 63 7 8 7% 
| ° . 6} 63 7 ion eee 73 74 
African .......++. a 5 5} «BF 6 6 OB 6} 
Australian and Fiji... . ee. 5 5} 6 6} 62 | 6} 74 
Sea Island kinds .., 6 8 10 12 13 14 12 10% 
insanasbadvinienmnscaece 6 8 11 12 13 14 13 12 





Sales to arrive, &c., about 23,000 bales—Tinnevelly, at 54d 
to 5¢d, August to January, for good fair; Western Madras, 
at 43d to 5,;4d, for fair to fully fair—-5}d to 5d, for good 
fair, August to December shipment; Conconada, at 5d, 
August shipment, for fair red; American, at 63d to 63d, 
October to March, for middling, l.m.c. For delivery— 
pean, at 63d to 63d, December to April, for middling, 
.m. ¢. 
imports and DELIVERIES from Jan. to Nov. 30, with Stocks at 1 

Nov. 30. 


| 

















)} Surat Bengal China | 

i | “ j 
) and | Madras. —_ & Ran-| and | oer Total. 

| Scinde. | y | goon. | Japan. F 

| bales. | bales. | bales. | bales. | bales. bales. | bales. 
1876) 28,747 | 110,009 | 39,111 | 15,870] ... 6,244 | 200,071 
IMPORTS «0.00000 4 1875| 17,910 | 94,545 | 80,183 | 43,687) ... 9,647 | 245,925 
__41874| 11,196 | 107,870 | 70,071 | 8,497 | ... | 15,348 | 212,082 
(1876| 25,719 | 124,234 | 34,620 | 21,924 we =| 6,122 | 215,619 
Detiventes ...41875| 10,235 | 124,119 | 72.520 | 43.922 eos =| 11,914 | 262,710 
a ___ (1874) 6,769 | 113,021 | 74,965 | 74,134 ... | 17,434 | 286,323 
(1876) 1,293 | 17,914 | 17,803 2,277 eee 1,466 | 40.753 
Srock, Nov. 30 < 187 3.368 | 30521 | 18,478 8,295 ont 1,210 | 61,872 
1874) 7,726 | 38,964 | 85,310 26,494 ove 3,292 | 111,785 
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Corron A¥FLoat to Evrurse on Dec. 1. 




























| London.| Liver om, Foreign| Total, | Total, 
| POOL | orders, | Ports. 1876. 1875. 
| } - 
From— bales. bales, bales. bales. baies. bales, 
Bombay .rcccccceeeee ecccccceseccooces 175 7,149 | = a00 27,525 | 34,849 | 25,658 
Kurrachee . _ ons oo eee , e..ie 189 
Madras........ conse 33,034 ° eee 13,281 46,315 | 69,555 
Ceylon aad Tuticorin . «| 8,055 oe . 3,866 11921 5,337 
Calcutta ...... wee : ove ove ose 1,055 
Rangoon .... an (ee 250 250 1,555 
ET | : tm ee . 
ee iC OC 
1876 soccccceceseee coccccvcesccccccsceces| 41,264 / 7,149 250 | 44,672 | 93,335 eee 
1875 cccccccercccescocecocscooes | 66,584 | 11,465 1,655 | 33,740 oon 113,344 


COTTON IMPORTS AND EXPORTS. 
The following is the official return of the quantities of 
cotton imported and exported at the various ports of the 
United Kingdom during the week ended November 30, 1876 :— 











Imports, Exports. 
bales, bales. 
DARETEOBD  ceccees cc cccenecevecccccunssonconecoces 50,067 2,266 
Brazilian... .....00. TEND’ . Qiindyenanet coe 
East Indian scinenniannionnate 16,726  ...ccsceeeee 3,686 
hp aE | een 225 
Miscellaneous.. 6,274 eeseeecce 555 
TUNE chccutbanicoccccctesuiescccteecssnss NEEL  wioves eccoce §6—- 6, 7353 


96,911 


NEW YORK. 
the week ending Wednesday, Novem- 


Cotton statistics for 
ber 29, 1876 :— 

















1876-7. Last Week, 1875-6. 1874-5. 

bales bales bales. bales. 
6 days’ receipts—At Gulf ports 87,000 97 000 72,000 74,000 
At Atlantic ports ......... ab 86,000 20,000 65,000 72,000 
Total for 6 days 173,000 187,000 137,000 146,000 
Total for the week 213,000 163,000 ... 165,000 
Since Sept. 1—At Gulf ports ... 835,000 739,000 583.900 
At Atlantic ports .......00...008 942,000 804,000 809.000 
Datal .oonne ese 1,777.000 1,543,000 1,392,4000 
6 days’ exports—To Gt. Britain 86.000 61.000 73,000 eee 75,000 
To the Continent 36,000 25.000 39,000 see 22.000 
Total for 6 days... 122,000 86,000 112,000... 97,000 
Total for the week eco 101,000 136,000 ... 128,000 





coscee 719,000 ... ove 
LATEST QUOTATIONS. 
Wednesday. 


Total since Sept. 1 745,000 645 000 


Last Thursday, 


Gold at New York .....0........0.+. 108} 1094 
Exchange at New York oec...-..000--- 4°82 dolS — ....c00ee 4524 dols 
Middling Upland at New York ...... 123 ptescmsonvinnbe 12 
Middling at New Orleans...... li? 11% 





MARKETS IN THE MANUFACTURING DISTRICTS 


MANCHESTER, Nov. 30.—Our market continues quiet, though 
values remain very steady. The excitement in the Liverpool 
cotton market during the past few days has undoubtedly im- 
parted a great degree of strength to our position, but the 
business actually transacted has been at the full rates of last 
week; advances being difficult to obtain. In cloth, a moderate 
trade has been concluded in general makes at full rates, but 
no pressure to buy has been observable, except upon the basis 
of unchanged quotations. Yarns for India have been im fair 
demand, but for China little inquiry is manifested, and for 
Germany the demand is almost nil. For the home trade 
manufacturers buy sparingly, being, as a rule, well bought. 

COMPARATIVE STATEMENT OF THE COTTON TRADE. 









Price, Corresponding week in 
Raw CorrTon, Nov. 80, rs 
1876. 1875. | 1874.| 1873.; 1872.; 1871. 
a ere | eee eee) eee nye 
a 4 (3 Vis @ “ate eis ¢€ 
Upland, middling .sccooccsssssssesseespOr Ib) O 6F 0 BF nee | ave eee on 
Ditto, mid. fair... © GE D Tb ae oe ose cae 
Pernambuco, fair | O 6 O 73/0 B30 83010 0 % 
Ditto, @o0d fair....ccccccccscoscvescceccsveseces!| O 67 0 8 | O 83) 0 930 103 0 2 
No. 40 MuLE Twist, fair, 2nd quality......| 0113 10 1 0/1 1313 1 2 
No, 30 Water Twist, ditto coset © 01131 ©2}2 1);%3 221 & 
26-in, 66 reed, Printer, 29 yds, 4lbs2ozs 5 0 5 0 56 16 145 616 6B 
27-in, 72 reed, ditto, 5Bibs2ozs 5 9 6:03 6 44°16 446 9,6 9 
$9-in, 60 reed, Gold End Shirtings, 37% | 
FATES, B IDs 4 OBB cccccccccccccccrscscesceeess 8 73 9 0 ' DB 6) 9 9110 C 10 8 
40-in, 66 reed, ditto, ditto, 8Slbsl20zs & 6 10 9 10 6 1C 911 O11 8 
40-in, 72 reed, ditto, ditto, @lbs 6 ozs 10 10$ 11 481i 9 1110312 0 12 3 
39-in, 44 reed, Red End Long Cloth, 36 ! 
varda, @ Ibs........... sieht blitdiinsilitnenie 79 #8 8 448 3,9 149 3 


RocHDALE.—The flannel market is in a much more 
vigorous state than for a long time past. A short foretaste of 
winter, and the advance in both the raw material and manufac- 
tured articles has aroused speculation; all sorts of wool are 
rising in price so greatly. The inquiry for Yorkshire woollens 
is getting better, and prices are much firmer. 





TRON AND COAL TRADES. 


In the Lancashire coal trade, prices are stiff, but it is only 
in one or two exceptional cases that any higher rates are being 
asked for next month. The general feeling 1s against enter 
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| taining any application at present for higher wages. There 
has o been a limited amount of business doing in the iron 
trade ob this district during the past week, and although there 
are still a considerable number of inquiries for deliveries over 
the first three and six months of the next year, buyers are not 





willing to = the advanced prices which makers are asking | 


for forward deliveries. Finished iron continues firm. 


At Wolverhampton, the makers of first-class Staffordshire 
| iron are reported to be doing as much as their mills and forges 
can well turn out. It has + 
| suck products were in better demand by the Government and 
| by leading contractors. It is assumed that certain war pre- 
| cautions Sone somewhat to do with this activity. For plates, 
| also, there is a revived inquiry. On United States account 
| there is a revived iaquiry for tin plates, with strengthened 
| prices, though the industry remains depressed. 

At Middlesborough, on Tuesday, the market was fairly 
| attended, and there was a pretty firm tone manifested. There 
| was rather less demand than last week, but, on the whole, 
late rates have been fairly supported. During the past week 
there was a good inguiry for pig iron, and shipments continued 
to be well maintained, especially to Scotland. Orders for rails, 
it is affirmed by aininelnene here, have been placed in 
Wales. Manufacturers are not, however, relying upon the 
rail trade. The coal trade is slightly better than was the case 
a fortnight since. 

From Birmingham, continued depression in the wrought 
iron trade of South Staffordshire is reported, except as to 
certain special brands of plates and sheets, which are in 
somewhat improved request for engineering and dockyard 
purposes. The supply of forge coal 1s still in excess of the 
| requirements of the district. 

LONDON COAL MARKEY. 
Nov. 27. 
s a 





} 
Bebside West Hartley 
Hastings Hartley 
Holywell Main .. 














I i icnntciaticenccesernssccnvennecsaitenly | tan saneen 
} Wallsend—Hawthorn 
DE «iusto: sau -aehiit 
| Ee ae er 
RAN A occducceemiemadcerere | aad’ ” guia 
OD. cc cetampcsinmenmennmee own 
Original Hartlepoo! ....0+...000 2 we 
ae a cosas age”, Solan cae 
BND vcucteccccccsmicnesconstcccess WF © ccccse en Sensan 17 0 
Hast Hartlepool . 20 3 ccoves 20 8 cece 19 6 
| BRUTE ccvcsiceaseueniectodihen tte seeain 19 0 
Bast Wy1am  ccccccccccecseesece aes inances ase 17 6 
| No No, No 
Ships at market ee BB cesece 55 
— Sold. 7 ie 31 
— Contracts, gas, &€ 34 Miao ai 
| — Unsold 8 10° sccoee 
— Sea can Dh ime 50 
_—__ 
| 
2 a © 
LONDON MARKETS. 
{ en 
| STATE OF THE CORN TRADE FOR THE WEEK. 
Mark Lang, Fripay EvenIne. 
| The trade continues very firm for wheat, and prices have 


'|further advanced. Some increase in the imports of foreign 
| his taken place, but, owing to the searcity of home-grown 


appear inadequate to demand, which has been fairly animated, 
and with reducing stoeks in granary, holders steadily advance 
| their terms. In most of the inland markets, and also the 
| principal out-ports, prices have risen 1s to 2s per quarter. At 
| Mark lane the advance is fully 1s to 1s 6d. There has also 
, been some demand for the continent, which has assisted the 
‘improvement in values. East India and Californian wheats 
have met the strongest inquiry, and have sustained the most 
decided advance ; but Russian descriptions are also in request, 
and desirable qualities, which are not plentiful, participate well 
in the rise. Coast cargoes generally are 1s to 1s 6d per quarter 
|| higher, and meet a fairly steady sale ; Nicopol Ghirka sorts at 
463, coast Ghirka, at 453 9d per 492lbs; Saxonka, at 48s per 
| 496 Ibs ; American spring, at 49s; white Michagan, at 52s 3d 
per 480 lbs; Australian, from Adelaide, at 53s 6d per 480 lbs 
\for the United Kingdom. The advance in cargoes on 

passage and for shipment is quoted at 1s to 2s per qr, the 

sales having included fine Ghirki from Berdianski, at 

48s 6d; Nicopol Ghirka, at 47s; new ditto, at 46s 6d 
\to 48s; No. 1 club Calcutta, at 46s 74d to 51s; No. 2, at 

45s 9d to 47s 6d; Mountain Club, at 48s; ordinary white Cal- 
| cutta, at 45s 6d per 492 lbs; Californian, at 50s to 52s; and 

Oregon at 52s to 52s 6d per 500 lbs for the United Kingdom, 
| usual floating terms. Flour, though not a very quick sale, 
| meets a better inquiry, and prices have risen 6d barrel 
land 1s per sack in the principal markets of the kingdom. 
| The top price of town-made has been raised 5s per sack, 
making 46s the present quotation. Malting barley fully 
supports late value, and the tendency is upwards. French 
continues especially firm; grinding sorts have ruled 
dull, and on the spot have remained without essential 


| wheat coming on the markets, the fresh arrivals from abroad 





eee 








THE ECONOMIST. 


een long since heavy sections of | 


ED 


1413 


change in value. Floating, these latter descriptions are more 
in request, and the market firmer. Coast cargoes have sold 
at 21s 3d for Nicolaieff; Berdianski at 22s 6d; Souicha at 
21s 94; Ibrail at 21s 34; new Cyprus at 20s per 400 lbs to 
the United Kingdom ; and Smyrna at 24s 104d for the con- 
tinent. Business has also been done in Danubian, to be 
shipped at 22s for the United Kingdom. Maize has ruled 
very firm, with an advance of 6d on the spot, and 6d to ls 
floating. American mixed, off coast, has been sold at 
263 to 26s 9d, and Mazagan at 27s (3d per 480 lbs 
for the United Kingdom, and superior American mixed at 
27s 3d, and Mazagan at 28s per 480 lbs for the continent. 
English beans are steady ; foreign the turn dearer, ex ship or 
ex granary. Floating parcels also in better demand, and 
firmer. Casablanca sold at 33s 6d; Larache at 32s 44d to 
32s 73d for the United Kingdom; Algerian at 44s 6d, and 
Larache at 33s 6d per 480 lbs for the continent. Peas remain 
without quotable change in any position. There have been 
fair arrivals of oats in London, consisting principally of 





common Russian, which have dechned 6dio 1s per qr, and 


sell very slowly at the reduction. 
Sarr ARRIVALS THIS WEEK. 


Wheat, Barley. Malt, Oats Maize, Flour, 
qrs. qrs. qrs. qrs. qrs. sacks, 
English & Scotch 900 ... ae a or a 
| << Ch cn ae cco GSB0 see cee ne ees 
Foreign 26380 ... 11590 54610... 8040 ... 4,550) 
eccceescecce ae coe ° aaa ** 313660 bris 





COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 
For Rgrort OF THIS Day's MARKETS SEZ POSTCRIPT. 
Mincine Lang, Fripay Mornina. 

SuGar.—On Monday the highest rates of the year were attained, but 
since then the speculative demand for common kinds has abated, and 
there have been some important arrivals of the latter, including China. 
Prices are about 3d to 6d per cwt above those at the end of last week, and 
the advance is firmly maintained. The supply of West India refining 
sugar is now so limitee that holders obtain rates higher in proportion 
than for other kinds. St Kitts by auction: low soft brown to grey, 
27s 6d to 31s; crystalised Demerara by private contract, 34s 6d to 
34s 9d; Berbice, 34s. 
of a cargo, St Lucia, sold to arrive at 29s 6d for an outport. Refined 
sugars have continued firm. The stock of sugar in the chief ports of 
the United Kingdom at the end of last week had fallen to about 90,000 
tons, or more than 40 per cent. under the average stock at same time 
in the three preceding years. Several arrivals have taken place here, 
including a large quantity of China. Prices of sugar are 6s to 11s per 
cwt higher than at the same date last year. 
Imports and DexLiverixs of Sucar into Lonpon to Nov, 25, with Stocks on hand. 


1876 1876 1874 1873 
Imported ....00..00ccee0 tons 240100 ... 245100 ... 248500 ... 235550 
DGEVEEY  cccccoveccceceoccsces 259200 ... 248200 ... 254100 ... 220100 
SU ccsdvorcneninsescscos - 61300 ... 73400 ... 7510C ... 82200 
Stock (estimated inU.K.) 90300 ... 135800 153500 .. 193000 


Mauritius.—Privately, about 2,300 bags low brown have sold at 
24s 6d. A floating cargo of 3,741 bags syrups, sold at 29s for the U.K. 

Jaggery. —818 bags by auction about half sold at 23s 6d for fine 
quality cane. About 1,000 tons reported scld on the spot and landing, 
at 22s 62 to 22s 9d, 100 tons being Palmyra, at 21s 8d. About 800 
tons to arrive: cane, at 23s; Palmyra, at 21s 6d ; and grainy, at 24s. 

Penang.—On the spot, about 450 tons native brown at 21s to 2ls 6d. 

Manila.—The business includes about 450 tons unclayed on the spot : 
Tlo Ilo at 22s 6d; low Taal at 21s 6d. 

China.—600 tons brown sold to arrive at 21s to 21s 3d, and a limited 
quantity on the spet. Arrivals of this description have been large 
during the past week. 

Natal.—2,700 bags by auction, sold chiefly at 24s 6a to 30s for brown 
and yellow, including concrete. Semi-grainy, 31s to 33s. 

Floating Cargoes.—In addition to the Mauritius cargo above reported, 
two of 1,900 tons Java sold, No. 14 to 15, at 34s. 

Refined.—Prices are rather higher all round than on Friday last, but 
the demand Jess active, and yesterday the telegram from the Clyde 
showed a small business in crushed sugars. Stoved goods are steady. 
Foreign loaves still firm at the highest prices yet paid. Say’s, 40s ; 
other fine French, 39s per ewt, f.0.b., early shipments. 

Rum.—The market continues firm, and full rates have been paid 
for the moderate quantity of West India sold, inclading good Demerara 
at 2s. 160 puncheons Cuba have realised the same price, and about 
400 casks, &c., Mauritius, at 1s 4d to 1s 5d per proof gallon. The 
total stock is considerably in excess of last year’s at same date. 

Cocoa.—There have been small public sales with a firm market. 
On Tuesday 452 bags Trinidad were taken in at high prices. 232 
bags Grenada found buyers at higher rates, from 688 6d to 73s. 
393 bags Caraccas withdrawn. 75 bags Surinam sold at 71s to 73s 6d 
per cwt. Few sales are reported by private contract either in 
Guayaquil or in colonial. 

CorrEE.—The market is decidedly firmer ‘under the influenee of 
decreasing stocks and the large deliveries in Holland this month; about 
88,000 bags have given a firmer tone here. Ordinary qualities have 
advanced, and these are in good demand, after the protracted depres- 
sion of the past few months. Only 33 casks 2 barrels 10 bags planta- 
tion Ceylon have been offered by auction, which partly sold in small 
lots. 307 packages Mocha partly found buyers at 106s to 110s for 
mixed to fair long berry. 31 barrels 352 bags Jamaica found buyers; 
low to good ordinary, 74s to 78s; fine ordinary to fine fine ordinary, 
81s to 94s 6d. 2,316 bags foreign realised former rates. Honduras 
palest to middling grey, 102s to 1068; pale, 948; tow Mexican, 79s. 
Rio chiefly taken ix. A few lots good sold at 87s 6d to 88s. Two float 
ing cargoes of Rio, together about 7,000 bags, have sold at 69s for the 





Sales on the spot to yesterday, 549 casks. Part | 
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Mediterranean. Transactions on the spot include picked Bally (Singa- 
pere) at 67s to 688 percwt. The Trading Company’s total stock of 
coffee is about 201,000 bags, or 328,000 bags less than last year, while 
the increase in the quantity of Java afloat amounts to 54,000 bags. 
Iuroars and Dg.iverres of ‘ orrex in London te Nov. 25, with Stocgs on hand, 








1876 1875 1874 1873 
LM POTts...ececseseree s 52250 62230 ... 56970 ... 67470 
Delivery . 20060 18970 ... 18230 ... 19370 
REpOrt cccccccssesccccesscocsscsveces 37760 ... 39210 ... 34880 47600 
Btock......cccceseee 8090 13830 10970 .. 87490 


Tea.—With further arrivals the market remains quiet, but there is 
some inquiry for common to fair grades of congou, by private contract, 
for exportation at 444 to 10d, these showing $d per lb recovery on the 
lowest rates current last week. Medium to fine teas remain without 
improvement. Scented have suffered a further decline, which is 
pretty general, owing to the extended supplies. Orange Pekoes have 
sold at 1s 2d to 1s 6d per lb. The public sales of China tea to yester- 
day amounted to 12,250 packages. 3,353 packages Indian went at 
prices about the same as last week. The deliveries of tea are satisfac- 
tory, but the stock in first hands is still very heavy. 

Rice.—Further large sales have been made on the spot at an advance 
of 6d, and the market is still very strong. The reported transactions 





lls; field Siam, 8s 3d to 8s 6d; Necrancie Arracan, 9s to 10s; Ran- 
goon, 9s 9d to 10s 44d. About 20,000 tons new rice have sold for 
spring shipment on the basis of 9s 10}d for Rangoon. 1,500 tons by 
steamer reported at 10s 6d open charter. Cargoes of this season’s rice 
are rather higher. Six of Rangoon off the coast, or due, have sold at 


9s 104d to 10s 64, according to quality and conditions, average 1,000 


} 


tons each. Two of Moulmein, 1,800 tons, at 10s 53d, and 10s 744. 
Two of Bassein, 1,180 tons, at 10s 3d; one of Necrancie Arracan, 750 


tone, at 9s 9d; one about 1,870 tons Japan, at 12s 34d for the continent. | 


Cleaned rice has sold to an unusually large extent at 3d to 6d per cwt 
advance. 
imports and DELIVERIES of Kicz to Nov. 25, with Stocks on hand. 


1876 1876 1874 1873 

Um porte... seoscsoreracesseeeetOns 100500 ... 80600 171360 112900 
Deliveries........ ee 89300 97500 159100 107500 
HW c0vsse00» ceesencce: conosco 39009 30500 55650 37300 





Saco.—407 bags part sold at easier rates, from 16s 6d to 17s per 
ewt for small grain. 

Taproca.—498 bags Singapore flake sold at 23d to 24d per lb. 
bags pearl Tapioca: were taken in above the value. 

Brack Pserrer.—The market has been quiet with limited trans- 
actions, by private contract, on the spot; but some business done to 
arrive, including Penang, at 4),.d. 481 bags Singapore by auction 
yesterday were taken in, and since sold at 44d. 2,997 bags Penang 
about one-third part sold at 4d deciine: common, 4d ; low dusty, 33d ; 
very low, 33d. 140 bags good heavy brown Malabar, sold at 54d. 
463 bags Aleppy withdrawn at 5d per Ib. 

Wuirk Perrer.—-The full supply at pnblic sale on Wednesday (1,381 
bags) was chiefly taken in. A few lots Singapore sold at 73d per 
Ib, for middling quality, being rather lower. The market is now 
inactive. 

Crxnamon.—At the quarterly sales on Monday 3,379 bales Ceylon 

nearly all sold. Quotations showed a reduction of 2d to 3d upon 
| middling to good, and 3d to 5d upon fine, while some of the low 
descriptions went at last sale’s rates to ld decline. The small supply 
of chips (446 bags) realised higher prices, from 43d to 6d; cuttings, 
1s 7d to 1s 94; bark, 24d to 3a per lb. A resolution was adopted in 
favour of quarterly sales only. The prices ruled as follows: good 
middling to superior lst sort, 2s 7d to 3s 7d; low to middling, Ls 10d 
to 2s 6d; good middling to superior 2nd sort, 2s 2d to 2s 9d; low to 
middling, ls 7d to 2s; low middling to superior 3rd sort, 1s 5d to 
2s 6d ; low to fine 4th sort, 1s 2d to 1s 11d per lb. 

OTHER Spices.—15 cases Penang natmegs found buyers at full rates : 
68's, 4s 6d; 81’s, 38 9d; 123’s, 2s 6d. 67 packages other kinds sold at 
ls 3d to 1s 9d for low and defective Dutch. West India, ls 1ld to 
2s 3d per lb. 4 cases Penang cloves sold at 2s 5d to 2s 6d. 20 bags 
Amboyna were taken in at Is 9d. 64 bales Zanzibar withdrawn at 
ls 23d. 100 bales from New York sold at 1s 2d per lb for fair quality. 
336 bags pimento part sold at 44d to 43d per lb. 100 cases Cochin 
ginger were taken in at 64s for good rough. 30 cases wormy sold at 
45s to 46s. 309 bags ordinary rough Bengal part sold at 28s per cwt. 
577 barrels, &c., Jamaica were all bought in. 

SALTPETRE.—The market is steady, with transactions of moderate 
extent. 150 tons Bengal sold to arrive at 20s 6d. 75 tons landing at 
19s 164d, and small parcels on the spot, 5} to 3} per cent., at 193 7$d 
to 20s per cwt. 

Nrrrate oF Sopa.—A cargo off the coast has sold at Ils 104d 
per cwt for the United Kingdom. 

CocuingEaL.—There has been a revival of speculation, and prices are 
higher than in the last public sales. Latest. quotations: Teneriffe 
silver, 28 6d to 2s 8d; blacks, 2s 9d to 3s 2d; Mexican silvers, about 
2s 6d to 2s 7d per lb. The stock here is 5,717 bags, being smaller 
than for many years past. 

OrneR Drysatrery Goops.—Some business has been done in 
safflower at firmer rates. Gambier is rather easier, with sales to 
arrive at 20s 6d to 20s 9d. The advance in cochineal has influenced 
lac dye, which meets a ready sale for good qualities at higher rates. 
B Mirzapore quoted 1s; D T, 1s to ls ld per lb, with cther marks 
in proportion. Low and ordinary do not improve in proportion. 
No change in turmeric on the spot, but 1,500 bags Bengal sold to 
arrive at 23s per cwt. 

SHELLAC has been quiet, and less freely offered than of late. 

MerTacs.—A steady tone pervades the leading markets, and there is 
not any speculative excitement prevailing. Tin has advanced, Straits 
selling at 78/ 10s to 79/; Australian up to 78/. On Wednesday the sale of 
the Netherland’s Trading Company went at an average price of 46°60 fl 
for Banca, or equal to 79/ here. On the result being known here, 
rather a quiet tone pervaded the market. Australian has sold to some 
extent, 77/ to 77/ 5s being offered freely. Straits quoted 77/ to 

| 78/ this morning. Deliveries in Holland have been good. The 
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| to 53s ex ship. 
reach 116,000 bags. Bengal, low to fine, 10s 3d to 13s 6d ; Madras, up to | 


| old, 45s per ewt. 


ce eS 
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total stock of Banca and Biiliton held by the company on the 
28th inst. was 64,500 slabs, against 102,000 last year, and 147,850 slabs 
at same date in 1874. Imported copper has sold at easier rates, but is 
now steady. Chili good ordinary, 76/103 to 77/. Sales during the week at 
fully 10s less, Wallaroo quoted 85/108. Scotch pig iron has gradually | 
declined, although the shipments are large. Latest sales at 583 i44 to 
58s 3d per ton cash, and a quiet tone. The markets for British manu- | 
facture are generally steady. No alteration to report in lead or spelter. 
Quicksilver is firmer at 8/ 10s per bottle. 

JutTe.—Recent speculative demand for arrival having abated, the 
market has tecome quiet. Business in Dundee does not show any 
further improvement, and the shipments of jute to Great Britain have so | 
far been heavy this season. About 6,000 to 7,000 bales sold afloat, chiefly 
at 15/ to 17/28 6d, Also a few parcels on the spot by private contract. 





| Of 9,301 bales offered by auction on Wednesday, the bulk was tiken 


in. About 1,506 bales sold in the room at easier rates, from 11/ 
16/ 5s, with a portion new crop at 17/ 10s per ton. 
below the average of the three previous years. 

LinskeD.—The latest transactions show a decline in prices, and the 
market is quiet, with large arrivals. Calcutta seed has sold at 52s 64 
Sales to arrive, 54s $d to 54s 73d. During the week, | 
1,500 tons Bombay sold to arrive on the continent at 55s 9d. Several 
thousand quarters of Taganrog to arrive at 52s per qr for the 

PETROLEUM Ort firm, at Is 7$d to ls 77d; to April, ls 74d per 
gallon. 


Sprrirs TURPENTINE.—A 


15s to 
The stock here is 


same, 


steady market. American 28s *o 28s 


| spot, and tothe end of the year. 29s per ewt first four months of next. 
OrLs.—Prices of sperm and other fish oils continue nominal. Olive 
quiet. <A further decline has been accepted for linseed oil, !eiding to 
sales of moderate extent latterly, at 25/ 12s ud to 23/ 15s on the spot, 


25/ 15s December, and 26/ 5s to 26s 103 January to April né 
English brown rape oil quiet at barely last week's quotations, ¥ 
38/ 5s on the spot; January to April, 39/; refined, 40/ ds. not 
any improvement in thedemand for palm. Fine Lagos, 40/ 10s to <1/. 
Cocoa-nut slow. Ceylon, 37/ 10s to 37/ 58; Cochin, 41/ to 41/ i0s per | 
ton. 

TaLtow.—The liberal imports of Russian have caused some depres- 
sion in quotations, and the market is dull. Petersburg, new, 45s 62 : 
The supply of Australian at public sale bas been 





+: 


There is no 


moderate. 





POSTSCRIPT. Frimpay EvEntne. 

Suear.—The market continues quiet. West India firm for refining 
sorts. All the crystalised Demerara at auction withdrawn. A few | 
lots since sold. Total business, 427 casks, or 1,089 casks for the week. 
3,176 bags native Penang withdrawn; also some parcels of French 
refined tablets, &c. 

CorFrEE.—! (08 casks 7 barrels | lantation Ceylon, by auction, 
sold at very full rates; low middling to bold, !128 6d to 116s 6d. The 
sales of other kinds were very small. 

Tea.—About 1,700 packages Indian at auction to-day went steadily. 

Rice.—A cargo of Bassein sold at 10s 6d per ewt ex ship. ; 

SALTPETRE.—200 tons Bengal to arrive, distant sailing, at 195 91 to 
19s 104d per cwt. 

SHELLAC.—450 chests were chiefly taken in. 

DrYSALTERY Goops.—At the public sales, 43 bales Ber.gal safflower 
sold rather higher, from 2/ 10s to 5/128 6d. 630 boxes 410 bags 
taken in, at 26s 6d to 26s 3d. 310 bags Bengal turmeric out at 25s ¢ 
263 per cwt. 

Metats.—Tin lower. Straits sold at 75/ 10s to 77/; Australian, 
75/ 10s to 76/ 10s. Scotch pig iron, 58s 6d per ton cash. 

O1Ls.—182 casks Palm by auction withdrawn, also 99 casks Ceylon 
cocoanut. : 

Tattow.—Of 1,085 casks Australian by auction the bulk sold at full | 
to slightly higher rates; fine mutton, at 44s 3d; beef, 42s 6d per cwt. | 
Town tallow as last Friday. 


94 hags 





ADDITIONAL NOTICES. 

Trea.—The market remains very dull. Common congous are rather 
lower, and leave a heavy loss to the importers. Large quantities of 
scented teas have arrived both from Foochow and Canton, and prices 
have declined 2d to 3d per lb. 

Green Fruitr.—The report of Messrs Keeling and Hunt states, 
oranges of all description have improved in value. More inquiries for 
lemons. Barcelona, Black Spanish, and Turkey nuts in moderate 
request; French chestnuts, best quality, selling freely at good rates, 
others somewhat Icwer; Brazil nuts wanted. Fine Almeria grapes 
retain their value. St Michael pine-apples being exceedingly good, are 
realising fair prices. 

EnGLisHh Woot.—Trade during the week has been very firm in price 
for all kinds of wool, but barely so much business doing as in the week 
or two preceding. 

CotontaL Woon.—The public sales finish on Saturday, Dec. 2. 
Prices firm, without quotable change from previous week. 

Smx.—No change in silk; holders are waiting patiently knowing 
that manufacturers are short of supplies. The annexed quotations can 
only be taken as nominal, as to force sales a considerable reduction 
would be necessary. 

Tosacco.—There has been a fair business done in American tobacco 
during the past week, and home-trade buyers have continued to make 
what they needed of the finest grades outof the last import. In export 
qualities the sales have been trifling. Substitutes continue in good 
request, stock of new growths in first hands but small. 

LeaTHER.— During the past week the trade in almost all descriptions 
of leather has heen dull, and at Leadenhall, on Tuesday, the transac- 
tions were generally of a limited character. The supplies, in conse- 
quence of the bad weather for drying, are moderate; aud heavy foreign 
butts and prime stout English butts are scarce, and met a ready sale at 
full prices. Stout offal is also wanted. For other goods there is only | 
a limited inquiry. 
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| Jast week amounted to 12,757 head. 
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Metats.—-Our markets have been steady, but rather quiet. Copper 
has been little dealt in, ana the turn of prices is in buyer’s favour. 
Tin has fluctuated somewhat, with prices higher on the whole 
for foreign. Spelter and lead in small demand. Tin plates rather 
firmer upon improved demand. 





METROPOLITAN CATTLE MARKET. 
Monpay, Nov. 27.-—-The total imports of foreign stock into London 
In the corresponding week of 


| 


| last year, we received 18,751; in 1874, 15,748; im 1873, 14,779; | 
| in 1872, 8,229; and in 1871, 16,308 head. 


| this will be the last consignment from Tonning this season. 


| and quotations tended in buyers’ favour. 


| auctions, at 8,500 bales. 








The cattle trade was quiet and rather weak in tone owing to the wet 
weather. Supplies were about the average, both as regards number 
and condition. The deliveries of beasts from our own grazing districts 
were tolerably good. 
and the tendency of prices has been in favour of buyers, previous quo- 
tations being only maintained with difficulty. The best Scots and 
crosses have sold at 5s 10d to 63 per 8 lbs. From Lincolnshire, 
Leicestershire, and Northamptonshire we received about 1,800, from 
other parts of England about 300, from Scotland 259, and from Ireland 
about 1.000 head. On the foreign side of the market the supply was 
rather less. ‘The Tonning receipts chiefly composed the supply, and 
they included a large proportion of chcice stock. It is understood that 
In addition 
was some Dutch and Spanish stock. The trade generally was quiet, 
at barely late rates. The sheep pens were moderately well filled. 
There was a slow inquiry at drooping prices. Some well fed stock was 
on offer. The best Downs and hali-breds made 6s 10d to 7s per 8 lbs. 
Calves changed hands quietly at late prices. Pigs sold slowly. 

SUPPLIES ON SALB. 


Nov. 30,1874. Nov. 29, 1875. Nov. 27, 1876. 





Beasts 5,170 —....00 wee «=—5,010 
Sheep .. 12,070 17,350 
Calves .. os 210 180 
FU ccisccons 70 30 





METROPOLITAN MEAT MARKET. 
SMITHFIELD, Nov. 30.—The demand for meat to-day was very quiet, 
The supply was moderate. 
Per 8 lbs by the carcase. 


s d s d sd s d 
EE cecisccsssnnenem & eee | WOR cic, crc 6 8 OE C 
| Mutton 3.4 © OF Be icencessccvcceseccese 4 0 6 8 





LIVERPOOL MARKETS. 


WOOL. 
(FROM OUR OWN CORRESPONDENT.) 
NOVEMBER 30.—There has been a good attendance of buyers at our 
miscellaneous auctions here this week, and really useful clean descrip- 





| tions have been well competed for, realising an advance of from 10 per 
| cent. to 15 per cent. upon last September sale rates. 


Of other regular 
kinds, the choice now offered had been considerably interfered with by 
private contract sales, and the increased pretensions of holders for what 


| had been left for auction, in consequence of which, the business done 


has not been quite so large as had been anticipated. Of about 16,000 
bales catalogued, we estimate the sales at, and immediately after the 
‘Lhe next River Plate sheepskin auctions will 
take place here on the 6th December, when about 2,900 bales are 
expected to be offered. 


Che Gasette. 


Fripay, November 24. 
PBANKRUPTS. 
George Blizard, Upper Westbourne terrace, Harrow road. 
Ernesto de Boinville, Bedford street, Beaford square, newspaper pro 
prietor. 

John Edmund Hutter, Mincing lane, merchant. 
William Sills, Old Broad street, solicitor. 
William Body, Exeter, commission agent. 
George Bullock, Chepping Wycombe, Buckinghamshire, butcher. 
Charlies Hole, Bristol, late farmer. 
Michael Murphy, Birmingham, scrap dealer. 
William Pearson, Newcastle-under-Lyme, tailor. 
James Watkins, Swansea, builder. 
William James Weston, Gloucester, corn merchant. 

SCOTCH SEQUESTRATIONS. 
Thomas Hope, Glasgow, contractor. 
Thomas Buchanan Yuill, Glasgow, watchmaker. 
William Sinclair, Urquhart, merchant. 
William Brand Field, Glasgow, ironmonger. 








Turspay, November 28. 
BANKRUPTS. 
Daniel Davies, Brynmelin, near Swansea, beerhouse keeper. 
John Day, jun., Eastrop, Hants, veterinary surgeon. 
Walter Hirst, Morley, Yorkshire, woollen manufacturer. 
Joseph Ferdinand Hughes, Wednesbury, iron tube manufacturer 
John Thomas Kingston, Ramsgate, watchmaker. 
John Mole, Consett, Durham, bootmaker. 
James Tennyson, Manchester, tobacconist. 
John Williams, Llanbadarn Trefeglwys, Cardiganshire, tailor. 
Henry Willis, Leeds, silk mercer. 
SCOTCH SEQUESTRATIONS. 
Johu Lewis Lewis, Glasgow, ship chandler. 
Alexander Tainsh, Rothesay, shoemaker. 
Robert M‘Farlane, Glasgow, provision merchant. 
James Gilmour, Gatehead, Ayrshire, grocer. 
Duncan Graham, Drumelzier, Stirlingshire, farmer. 
Patrick Kennedy, Glasgow, ham merchant. 
Donald Campbell, Saltburn, by Invergordon. 


vr... 





| 
| 


Business, however, has progressed very quietly, | 


STATEMENT 
Of Imports, Exports, and Home Consumption of the following articles in the 
47 weeks ending Nov. 25, 1876, showing the Stock on Nov. 25, compared with 
the corresponding period of 1875. 
FOR THE PORT OF LONDON. 
*,* Of these articles duty free the deliveries for Exportation are included under 
the head Home Consumption, 


EAST AND WEST INDIA PRODUCE, &o. 

























































































































































































SUGAR. 
| 
ImPoRTED. Home Consump. Stock. 
British Possessions, — voles 
1875 1876 1875 1876 1875 1876 
‘ | tons tons tons tons tons tons 
| West India ia ceelanast cadena -| 130079 , 112223 122170 110627 20999 17415 
Mauritius and Egyptian.) 19217 | 16116 15838 21337 7710 1780 
Bengal and Pena ig ...... 8332 4764 7391 4361 4887 3873 
| ren vaaneeiiide | 17184 13337 12289 16281 9863 9016 
Total B. P. cccccccoceset 174912 145440 157688 151606 43459 32084 
Foreign. | ay | 
Siam, Manilla, &e.......... | 23757) 23031 35281 | 27649 18842 13109 
Cuba and Havannah...... | 2789 | 5816 4055 | 6598 1833 142 
Brazil, ke, saevsblletecevenceal 17381 | 8427 13929 11187 5087 1887 
Porto Rico, &¢. .......00... | 65260 )/ 4840 5541 6369 1280 816 
Fa cntascicnnenaticecia , 21116 | 62554 31660 | 56806 2874 3279 
Total Foreign......... 70303 94663 | 90466 | 107599 29916 19233 
___ Grand Total ......... 245115 | 240108 | 248154 | 259205 | 73375 | 51317 
MOLASSES, 
ImPoRTED. Homs Consume. Stock. 
- tons | tons tons tons tons tons 
West india.................. 5808 | 3369 | 3796 3065 2336 2457 
POPS gR  rrcccescevccccesecees 1734 } 213 1434 3191 349 1352 
OO icricecissinanaiti 7543 | 7582) 5230 | 6256 | 2685} 3809 
MELADO ........seeeee) = 47] 8) 4B 6; 8} 
RUM, 
~~ - Exportep & Dz-|_ a 
IuporRtED, LIVBRED TO Vat.|\Homm Consump. Stock. 
1875 1876 1875 | 1876 1876 1876 1875 1876 
| gals gals | gals | gals | gals | gals {| gals | gals 
West India.../3548125 3973045 1508535 '!397520 |1833075 |1799415 |1882890 (2355165 
East India...| 448605 661555 , 272385 | 234360 | 147555 | 130950 | 234135 | 436230 
Foreign ...... | 440100 431775 | 234360 | 181845 | 118800 63145 | 300690 | 461745 
| EXPORTED. | 
Vatted......... 1733935 1626660 \1013670 | 887850 539145 | 560070 | 394695 | 425700 
Total ...... 6220765 6599035 3023950 |2701575 |2630475 2543580 [2812410 |3678840 
COCOA, 
| | ; gy 
| ImporTeD, | Exportep. | Home Consump. Stoox. 
| cwts ewts | cwts cwts | cwts | cwts ewts | ecwts 
B. Plantation} 72602 103322) 6492; 4004} 71721 $8673 27735 30945 
Foreign ......| 40000 37035 | 26898 21397 35720 | 10509 11031 15071 
___ Total ...| 112602 | 140357 | 33390 25401 | 107441 | 99182 | 38766 | 46016 
COFFEE, 
ia | tons tons tous tous tons tons tens tons 
West India...) 3110 | 3917 | 2171 2406 847 1639 | 578 724 
Ceylon ...... 33582 } 24604; 20121 17766 | 10532 9958 6473 | 2499 
East India...) 6937 | 8457 | 3779| 3993 | 46541 | 4326 | 1417 | 1604 
Mocha.......+. | 943} 774] 168} 267 483} 619| 405/ 392 
Brazil......... | 9161] 9615 | 7416} 9526 561 | 1537 | 2999 2144 
Other Forgn.) 8396} 4877 | 5563 | 3785) 2009 1929 20u9 628 
Total x 62229 | 52244 39214} 37743 | 18973 20058 | 13831 8091 
| | ee | | | A | | <o | 
RICE sereenses| 80634 | 100467 |. “3 97487 89304 32496 39042 
PEPPER. 
tons tons tons tons | tons | tons tons | tons 
White.........| 1149} 1404} 1434 | 1661 998} 757 
Black ......00 } 9762 | 86801 |} |... | 8968 |-_ 8176 3633 | 3839 
7 "| pkgs | pkgs | pkgs | pkgs | pkgs | pkgs | pkgs | pkgs 
NUTMEGS...| 2324 Se vee an 3005 2254 1075 899 
CAS. LIG...; 21131 23652 | eee ee | 17406 24368 40414 37648 
CINNAMON,)| 14849 13553 | oe |e | 15180 14479 12510 10730 
_————— | | mn 
bags bags bags | bags | bags | bags bags bags 
PIMENTO...| 36542 | 18242] .. | ... | 36279 | 26827 | 30892} 21371 


LAC DYE...| 
LOG WOOD.| 11214 





RAW MATERIALS, DYESTUFFS, &c. 


serons 


COCHIN’L.. 


serons serons serons serons serons seruns serons 




















19504 16241 eee «» | 23791 17016 6475 5717 

| chests chests chests | chests | chests _ chests | chesis _ chests 

3936 | 3755 ooo ‘ 3194 $183 | 11034{| 11206 

tons tons tons tons tons | tons tons tons 

17294 ove eee | 10145 11794 2293 7166 

FUSTIC......| 2304 1425 eee | ose | 1656 | 1150 a 730 858 
INDIGO. 

chests | chests | chests | Chests | chests | chests | ehests | chests 

East India...) 17013 | 26354 | De 24569 | 22670 | 13787 | 16436 

serons | serons | serons | serons | serons | scrons | serons | serons 

Spanish ..,... | 6799 6938 om . | __| 7064} 7374 1625 | 1383 

SALTPETRE. 

Nitrate of| tons tons tous tons tons tons | tons tons 

Potass......) 12851 | 9403 | we | om 9631 | 10005 | 6450/ 5418 

Nitrate Soda} 12810 | 16145 | 9774 9948 7352 | 13163 
COTTON. 

bales | bales bales bales | bales | bales | bales bales 

E. India, &c,| 195527 | 134026)... ove 248709 | 153667 | 46507} 27553 





Liverpl.,t | so-99¢ 
all kindss pen 


Total .../3174565 


2350295 | 426341 | 306606 |2708780 |2756550 | 532880 | 444090 

















3015221 426341 | 306606 
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carefully revised every Friday 
by an eminent house in each department. 
LONDON, Farivar Everise. 





TIMES, 


WEEKLY PRICE CURRENT. 
*,* The prices in the following list are 


ternoon 


Ashes—<duty free s dead 
Pot, Canada. ooenscietin 20 00 
Pearl....ccose-cccscsseeseseesees . 34 0 3 0 
Cocoa—dnty ld per Ip 
Fair Trinidad. — cwt 74 0 80 0 
Grenade ...cccccceeceeeesennvene 0 74 0 
Guayaquil .....--+ o 80 0 
Brazil, red Bahia . om Go 0G © 
Coffee—duty 14/perewt ; dried,ruasted, 
or ground, 24 per lb. 
Ceylon, plantationlowmidJ11 0 112 0 
middling to fine.......«-113 0 il? 0 
native, good ordinary .. 72 0 8 : 
East India, plantation .. 105 @ 115 
MALIVE cccrcconeseereeersreeeee 78 0 93 0 
Manilia, fair Indan cet Oe @ 
Singapore, Bonthyne ...... 76 @ 80 0 
Bally (picked)....0++++-++ 66 © 68 0 
Mocha, fair to good .. se 103 0 106 0 
Jamaica, good to fine ord. 80 © 88 0 
Costa Rica, good and fine 98 0110 0 
TAIT ..ccccccccsesses ctr te © SS. 0 
al America toxy 
Nee ae eee cana es 0 87 0 
pale 74 0 86 0 
COLOTY  carevennerseaverseesters #8 0106 0 
Brazil, Rio low superior -- 84 0 8 OO 
first....00-ccecseeseveees 0 83 0 
fair to good channel...... 70 0 77 © 
common. channel .....+.. .57 0 64 0 
washed, fair to Pan 95 0 107 0 
Santos, aiaieetieparaien ae lap. caee de 
77 0 & 0 
. 59 0 63 6 
.56 0 58 9 
5k DO 5 oO 
Drugs and eagadiely free 
Aloes, Bast [India ....++++++++ 0160 0 
Anniseed, China, Star ...... 85 0105 0 
Argol, Cape cesereeereeeeeenee ° ; S : 
Balsam, Peru a3 a: 
30 0 40 0 
72 9 75 0 
80 38 
6 +4 04 
35 0 3% 0 
BSarscparilla, Jamaica ...... 2 . 8-6 
o-Den. Eagitsh.... -~ 2&2 00 
East India ......-s0s0e+++s 00 09 
Cochineal—Honduras. I rib 0 0 0 0 
Teneriffe .....coccccccorersss 39 6 8 6 
Lac dye, native...ccsrs-- 0 2 0 4 
Turmeric—Bengal.. om 27 09 0 9 
Madras  ceoee-++ none 8 DS 
Java... a ee 0 0 
Cutch ... -25 6 27 6 
Gambler .....creccesversereeeee 19 0 0 
Dye uioudite fre £8 £ & 
Brasil... eeneees .perton 9 0 0 O 
Pastic, Jamaica....ccccsssees 6 0 610 
Logwood, Campeachy..... 9 0 10 : 
HOnduras scccessssesseseere 7 0 7 = 
Jamaica ....0+0 610 6 : 
Red Sanders .... 6 6 O : 
Sapan, Manilla 6 6 7 
Siam.....+..-+ 70 910 
Ceylon .....-0+++ actin ae ie = ee 
Pra t—Currants, duty 723 ds a 
Patras ..+.0 ener cwt 32 0 38 0 
Vostizza .. oman © © 
Isiand ..... — 2 Fe 
Gulf ... -. 35 0 36 0 
Provincial . nmin 4B @ 
Figs, duty 7s per cwt 
Seine. pr ‘owt duty pd 46 0 80 0 
Raisins, duty 7s per cwt ‘ 
Valencia .......+++» enn 08 0 4 
Muscatel .....0..00rseeseeee02 58 0 120 0 
Smyrna,red and Chesme 00 0 0 
Bultang,.....-ccccesseeee 40 0 55 0 
Eleme  .....:s000e nuotn 2 eS } S 
Oranges— 
St Michael, Ist quality, 
flat box wecccecoceceece 0 23 0 
Do. 2nd quality ° 0 13 0 
Valencia .....0-ccceeeee 0 WW 6 
Lisbon & St Ubes,¢ch 16 9 16 0 
Bicily ....0.-00000--per box 7 6 8 6 
mons— 
Pe. seceoseeeesper Case 21 0 26 6 
Barcelona nuts......perbag 31 0 0 0 
Spanish nuts ... per barra 37 0 38 (0 
Brazil nuts......-ccccssscoseses 0 48 «0 
Coker nuts............per100 18 0 20 0 
Walnuts, new ...... per bag 15 0 17 0 
Plax—duty free £#:e£8 
Archangel ..........-per ton 60 0 61 0 
Riga F P AD  ccecoreescereee 0 00 
St Petersburg, 12-head ... 34 0 43 0 
— Q-head ... 27 0 29 0 
Egyptian, Govmnt dressed 40 0 59 0 
- native ditto... 286 0 34 0 
Hemp —<duty free 
St Ptrebg, clean... perton 36 0 37 19 
OUTSHOL..-.creererererseceeeee O O O 0 
half-clean .... .-00 00 
Riga, Rhine... ecovecse BO 0 42 0 
Manilla ......s0scevcrsesccsssee 22 0 33 0 
Bast Indian Sunn .......000. 16 0 21 0 
CHINA {TABS....c0cccrerree000008 8 8 GC O 
SUES covedeccccerccccccccccserevens 18 O 2) 19 
TEJECTIONS.. .erccereerevereree 14 O 16 O 
CULTINS 2. coccccevresroree IL 0 B 0 
Coir—Yarn, ,00d and@ne 35 0 60 0 
OTE .LO EIT ...0cecccereree-s 29 0 BS 0 
FIDE aeeroverersssecreees aves 209 0 36 0 
TOPO msececvee cocceseesresceees 29 O 3010 
JUNK .ccccccocccdeverccocseees @ DO BO 
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Hides—Ox &Cow prib s 4 
B. A.and M. Vid.dry... 0 6 
Do & R. Grande, salted 0 6} 

Drazil, Ary ssecccresseseeeeee O 7 
Drysalted ....cccccrserseree 0 44 

Drysalted Mauritius...... 0 4} 

Rio, dry Rio Grande...... 0 7 

West Coast hides ......... 0 5} 

Cape, salted .......... ~ 09 

Australian... - O 

New York... » O 

East India... » & 3 

Oe 0 0 

8. America Horse, prhde 5 0 

Indigo—duty free 

UGGE cesces.cocesese perlb 4 6 

Oude ...... 3 9 

Madras ... 110 

Kurpah ........ 29 

PIED  conscinastenvess 3 6 

Leather—; +r lb 

Crop hides......30to45lbs 1 2 
do ocscccooeO 65 1 6 
English butts ...16 241 3 
do +0028 36 1 6 
Foreign butts ...16 ea 
do 20028 60 1 2 

Calf Skins ......28 $17 

do veered 76 17 
do evoeeB0 «6100 «1 C4 

Dressing Hides ........0. 1 1 

Shaved Se «nw & 8 

Horse Hides, English...... 1 0 
do Spanish ...perhide 7 0 

Kips, Petersburg, per lb 0 0 

do East India........... 0 9 

Metals—Copperperton £ s 
Sheating, bolts, &c...... 91 0 
Bottoms.. : - 83 0 
OOD unten - cvcoe 79 0 
Tough cake .. so.e 52 0 
Best @elect.......0000008 85 0 

Iron, per ton 
Bars, &c., British ...... 7 0 
ET cnt 5 OD 
HOOPS. .ccoess , £2 
Sheets ....... 9 10 
Bars, Wales .. o 6 0 
BRNEED -cocvecesceee 5 O 
Pig, No. 1, Clyde... cocsosse 3 16 
Swedish......... peveeeeose - 13 0 

Lead, per ae pig. 22 10 
sheet ... 1¢ 
red lead........... 23 10 
white do, kegs .. 28 0 

do casks........ 27 10 
patent shot .. . 26 0 

Spanish nig ............. ews 21 10 

Steel, Swedish in kegs... 16 0 
in faggots.........-e0008 17 0 

Spelter .......00......per ton 22 10 

Tin, English blocks,pton 83 0 

bars in barrels......... 84 0 
0 
0 
0 

Tin Plates, per ‘box s d 
Charcoa” 1 °C ..ccccoccoce 96 0 
SEED, BSS ccconcvccsersscnse BO 

Molasses—per cvt. 

British West India ...... a 

Oils—Fish— £ 8s 
Sperm ..........per tun 91 0 
Southern, pale........«00« 34 10 
Beal, pale .....0cccccreses 34 0 
7 namencmenine ae. O 
East India.........cc0000008 26 0 

Olive, Gallipoli .... 48 0 
Gioja ... es 47 0 
Sicily ... 00 
Malaga .. 00 
Seville........ ae 
Mogadore ..... eocescnsecse - 00 

Seed, Linseed...... per ton 26 15 
Rape refined English... 40 6 

Do Foreign .........+.. 40 10 
ee . 38 56 

Ground nut ......... . . 86 0 

Cocoa-nut, Ceylon ......... 37 15 

Palm (Lages) eouneosenns — 

Oil Cakes, Linseed, Eng. 11 10 
Foreign .. ecosececcesee “8 10 

Ra eoseceee weccceccscce OS WS 

Oil Seeds— a d 
Linseed..........0. per qr 52 9 
Rape, Calcutta, R.A.T. 67 6 

BEGGIN cccccccccececcce - 68 O 
Black Sea .........00008 . 30 0 
Teel or Sessame seed ... 42 0 
POPPY wocccevccsccrccvcccoscee 48 6 
re 39 0 

Petroleum- Refined. ‘pr gi al 1 7% 

Provisions—duty free 

Butter—Carlow...percwt 0 0 
SROEEE | ceneeeieevoniere exrccocee O 0 
a ee » 0 0 
Friesland fresh, finest...120 0 
JOTECY cevcccccccccrccsesenedlS 0 

Bacon, singed—Waterfd. 73 0 
Limerick ......cccccssessee 70 0 
COrK cccccccescoee 0 
Hamburg ....... 0 

Hams, York.. 0 
Estgh .ccccccccee ace 0 

Lard — Waterford and 

Limerick bladder .,. 81 0 
Cork and Belfast do ... 78 0 
Firkin and keg Irish... 76 0 
American & Canadian 0 0 
Cask do do 68 0 

Pork—Amer.& Can..pr.bl. 74 0 

Beet—Amer.& Can.pr.tce. 0 0 

Cheese—Edam new......... 64 0 
Dow~ARrccscecccccsesescsccseren CBO 
OAMbOr cecvecvcsccncccscwsee SEO 
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92 
95 
80 
sft 
86 
7 5 
8 10 
910 
ll 0 
6 6 
5 6 
3 3 
13 10 
00 
e 0 
G 0 
23 10 
28 0 
00 
21 15 
00 
0 0 
22 15 
00 
0 0 
0 0 
0 0 
0c 
sod 
28 0 
22 0 
10 0 
£s 
2 0 
35 0 
00 
00 
00 
0 0 
00 
00 
00 
00 
0e¢ 
0 0 
00 
00 
00 
00 
38.0 
40 10 
Il 15 
1l 2% 
00 
8s d 
55 0 
00 
0 0 
35 0 
50 0 
18 9 
0 0 
i 73 
0 0 
0 Uv 
0°90 
30.=«} 
2 (0 
0 0 
72 0 
72 0 
70 O 
08 0 
06 0 
86 0 
80 0 
0 0 
00 
00 
0 06 
a] 
68 0 
68 0 
62 0 













Japan ..... peopenecsenemececoses - 12 
6 
4 
0 

Sago—iuty 44d percwt 
Pearl ........00+-...percwt 16 
Bago Mor  .cccce.eeseeeeeeee 13 
Seeds—Caraway...prewt 40 
Cama ry...ccc.coccsseeeesper qr 70 
Clover, red .........per cwt 70 
white ...... eccccssses OD 
ePNREET . ccncccesencesccsesees Bl 
Linseed, foreign. . «+ perqr 49 


Bombay ..........cccceseesee 48 
Mustard, brown...per bush i5 












WRIGD ccccccccccccccccceccccce 18 
Rape per last of 10 qrs ...£33 
Silk—duty tree - 

Surdah ........0..2...per lb 26 

Cossimbuzar ....ccccoscseee 17 

Gonatea ....... 17 

Jungypore ..... 18 

Comercolly ..... 18 

Haorripaul ...... 10 

Radnagore ... 17 
China, Teatlee .. oo 28 

Taysaam........+. - 165 

Canton.......++«« 18 
Re-reeled China ..... 28 
Raws—White Nov 44 

Fossombrone..... 40 

Royals... - 34 

BETERE. ccccccccccces 34 
Orgnzines— iedmnt 9 43 

Do. 24-28..cccccrecee $3 
Milan, 18-20 ..... - 4 
Do 22-24 ..... Pa 

Do 24-28 ..... oe 46 

Do 28-32 .. oo 46 
Trams—Milan, 22-24 ...... 42 
Do. 24-28 ...... 42 
Patent Brutia.............00... 44 
Japan Raw—Mybash eserves 28 

SID - dunstiniesnininiensesen @ 

Sodai ... - 26 

Oshu... - 24 

Kosha «o- O 

a - © 

RNID wcnctnsostanenianaes 0 
Spices—Pe},per, duty free 

black, Eastern......perlb 0 

Se ED: ccensecosann - Oo 


Pimento, duty free 
Mid and good.... »perib 0 















Cinnamon .,...... 2 
Cassia L ignea,dy ‘free, pet 55 
Cloves, per lb—Zanzibar... 1 
ee o 2 
Ginger, duty free 
TE. TRIB... .cocceccs o cwt 27 
Pale Goditin....ccccccoscoceccos 50 
Mace, duty free ......per ib 2 
Nutmegs, duty free ......... 2 
Spirits—Rum, duty 10s 2d 
Jamaica, per gal., bond. 
15 £0 26.0 P .rcrccccocee 3 
BO T0 BE = crereceeee 3 
fine marks ......... » 
Demerara, proof 2 
Leeward Island — .....,. 1 
East India = secoce A 
Foreign ecosee hl 
Brandy, duty 10s 5d per gal 
(1875 woccccee 3 
Vintage of | 1874. oe 8 
Ist brand { 1872 .. 9 
inhhds | 1870... 4 
1BBD ..0.00008 10 
Geneva, common ,........... 2 
Fine ....00 weveccoscccsoecres o 3 
Corn spirits pf duty paid 11 
Spirits f.>.b. Exportation 1 
Malt spirits, duty paid ... 12 
German Spirit@ ......cc0-seres 1 
Sugar—Per cwt. 
British Plantation,grocery 31 
refining .....0. eocvecceccese - 28 
Foreign Muscov., grocery 31 
POBRERE ccccccesecsccseccces - 28 


Mauritius, cry stalised— 
Nos. 15817 
13814 

LO BID cccoccccece cove 
Syrups, low togood yellow ; 
low to fine brown... 








Bengal, low to fine yellow 28 
tow to fine brown ......... 21 
Penang, low to fine yellow 28 
low to fine brown ......... z1 
Madras, low to fine crys.... 31 
Native, low to fine 
DFOWT, cecceoes evecccece 
JAZZETY ceccees enceees . 
Manila, fair brown 
Muscec vado..... eveccece 
Siam&China,.lwtogd white 22 
low to fine yellow ...... 28 
low to fine brown ..... eooe 20 
Java, low to mid. white... 34 


low to fine yellow &grey : 
Cuba, clayed, Nos. 12 414 
wali: 
Bahia & Maroim,fine brown 
tO QTCY .....e.000 wecceccccee 29 
mid, to good brown ... 
low brown 
Pernam, Paraiba,& Maceio, 
So 
low to fine brown... 
Egyptian, good to fi 
CTYStalised ....00...--0008 ‘ 
low to fine brown ... 
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$1 
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0 25 
9 30 
0 28 
0 37 
0 2 


oc 


ecooocoooce@ecececoo 


a 


-~ se 
whore 


avo~i-, 


oe 


DBeoror- 


Cnx2aceoemarw 


Saco 


| 





[ Dee. 2, 1876. 

















Refined—Forconsumption s d 
Titlers, 22 to 241b......... 37 0 
Lumps, 46 1D w.ec00--s... 8 0 
Wet crushed ....... 37 (0 
x 30 0 
Bastard .. 25 0 
Treacle..... eccccossoscoecesce -14 0 

— export, free on board 

Turkey loaves,1 to 41lb 0 0 
6 lb loaves .... 2 6 
tb do 6 
Crushed ..... 0 
Pieces ..... 6 
ee 0 

Dutch, refined, fo. b. in Holland 
20 Ib loaves superfine ... 37 3 
20lb do No.1 ... 35 9 
Crushed, superfine, in brls 37 6 

— No. 1 — 36 0 
-- No, 2 — 36 9 

Belgian refined, f.0.b. at Antwerp 
4and 3 Kilo loaves ...... 39 6 
Crushed, No 1 in barrels 36 6 

Saltpetre— 

Bengal............ percwt 19 0 
English, refined .......040. 24 06 

Nitrate of soda ..........00008 13 0 

Tallow—duty free, per cwt 
St Petersburg, lst ¥ C... 45 3 
Secacinintekidenes corcecseccesee 45D 

Tar—Stockholm... pr br! 22 6 
Archangel .o.cc....cecccee BO 6 


Tea—duty 6d per |b 
Congou, fair to good......... 
Kaisows, fine to finest....., 
Pakling, fine to finest 
NwSeason’ s OonfakMoning 
Ning Yong and Oolong 
Sowchongs, finest .......... 
Flowery Pekoe, fine to finst 
Caper, finest . ceeseeees 
Orange Pekoe, good to inst 
Twanky, fine to Hyson knd 
Hyson Skin, good to fine.,, 
Hyson, Snest .....cccccccccoces 
Young Hyson, fine to finest 
Imperial, fine to finest...... 
Gunpowders, Moyune..,.., 
Japan, fine to finest ......... 
Assam and India ........... 
Timber — Timber and 
Hewn Wood—Dantzic 
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& Memel fir...per load 60 0110 0 
Riga fF ccccccccesccccescovne 70 0 85 O 
Swedish fir........... 45 0 55 0 
Canada red pine ......... 70 0100 0 

— yellowpine,ilargel0@ 9110 0 

— small 80 0 100 0 
N. Brnswk: &Can.Bd.pine 80 0 100 0 
Quebec OAk  .......c0c00000145 6 } 0 
Baltic oak ...... svseeeel00 0 160 0 
African oak .. -- 00 00 
Indian teake ........... o--220 0 250 0 
Wainscot logs 13ft each 76 0 130 0 

Deals & Sawn & Prepared Wood— 

Norway,Petersbgstand £8 © 14 10 
ee + 710 17 @ 
Russian ..... er00e0 91¢ #1710 
Finland ..... eoccce 7 0 W100 
Canada lst pine., 21 0 2 O 

—_ 2Nd..0,0000 1210 16 @ 
American spruce ..,. 715 12 0 
Dantzic deck, each ...... 017 110 

staves— 
Baltic, per mille.........£1509 0196 0 
Quebec, perstandarddo. 85 0 QO 0 
Tobacco—dy3/pib&5pct. sp d gs d 
Maryland, per |b, bond... 0 6 QO v 
Virginia leaf ........ eccsccesee O §& 1 B 
on SLIIPEl ..-.sec0e verre O 8S 2 Q 
Kentucky leaf 0 43 OJ] 
om stript sscoeee O 7§ 1 O 
Negrohead ......... duty46 11 2 6 
Columbianlf.duty3/K5pe 0 6 2 2 
Havana coe ereerecceccveccocs - 20 680 
— cigars,bidutyé... 8 0 35 oO 
Turpentine—per owt 
AMCPICAN BPITILS veses..c0e 28 0 0 0 
French dO sevveseeveeereeee O 0 OO G 
Wool—English—per pack of 240 Ibs 
Fleeces 5. Down hogs...€15 10 17 10 

Half-bred hogs ......... 16 0 17 10 

Kent BCOCOS .cc.cocccce i6 0 wa 

8.Downewes& wethrs 16 0 18 6 

Leicester dO ....e0008 15 16 16 10 

ee 710 18 e 

PTIME seorcecseseersoeee 16.15 17 10 
Choice ... 1510 16 10 
Super rs... 5 10 

Combing—Weter ‘mat i989 0 2 @ 

PriM «s-.-ssceceeeeeees 1610 18 G 
COMMON «ocsecccvesees 10 6 0 

Hog matching lo 19 9 
Prime matching 16 1719 
Common 10 16 & 
Coloniai—per ib sdiad 
ae amb... 1 1} 2 1} 

SCOULE, WC.eervververee 1 2 2 4s 

Unwashed seorcerereeee O 7h 0} 

Locks and pieces . 0 ss 1 64 

Slipe and skins ......... O 114 1 4} 
P. Philip-Fleece & lamb 1 25 2 4} 

Booured, &C.......c0cwe 1 3 B 4 

Unwashed .......00000008 O 9: 1 2) 

Locks and pieces ..... 0 104 1 8 
Adelaide-Fleece & lamb 1 14 1 7} 

Scoured, &C........000c0088 1 If J Oh 

Unwashed .......00..008 0 6) 1 OF 

Locks and pieces ..... 0 7% 0 11g 
V. D. Ld-Fleece Klamb 1. 0} 1 7} 

Scouaved, Ec....ccrcccce 1 6} 1 7% 

Unwasned ......cc000. U0 7% 0 103 

Locks andpieces ..... 0 s¢ 1 1% 
Cape G Hope—Fleece 

ANG LAM ..c.00..--00e - OU 1438 

Scoured, GC....c0cccrre 1 3 1 10 

Unwashed nnn 0 6 0 8 
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1662650!) Stk| 100 |Glasgow and South - Western 
\ guaranteed 5% ....++...++ ooo 









4210001) Stk 1100 


Do con. 5 % preference 1874 ...|124 
1000060/! §tk'10¢ 106 


Do 44 %, 1875 ceerseee cooeeeere-s 











1138119/ Stk)100 
8896167) Stk) 100 


- © : 2980002| Stk} 100 |F MPINOGR © 9h). cscneveseccrcavesotneseo[ 140 e : 2 
| “toa | 813 Name. 2275001) Stk}100 | Do 8 % -severssssere «(183 | 8 | 3 | Name, | gisestng id = 
Issue. | & | & 2270001) Stk}100 Do 44 % perpetual . a | m | A | mpanies. | 4, 
——|—_—_- _——- 50000) 10 | 10 Do convert, 72, 5% till 1 Jy, 77| 133 | —— ad 
8327015/| Stk'100 Caledonian ......... eecsoocssecosouees i2 50000, 10} 10 | Do do 1873, do 1878] 13 Stk|100 |Notting. & Granth. R&C! Great Northern) pes 
| $8773] 20 | 20 \Cornwall .........0:..c0.cesmsessoesee| 9051187| Stk}100 |Great Eastern, 44 %, 1861-2 ...|106 25 | all [Preston and Wyre ........| .&N.-W.&L. -¥| 40 
| 13200001 20 |100 East London (Consolidé ated) 1122600) Stk 100 | Do P 5 %, 1862 .... 118 Stk/100 | Royston, Hitch.and Shep. |GreatNorthern 140 |! 
| 1642000? Stel 200 | Furncss.......cccuseconsedesneeess ove 12044101) Stk} 10¢ Do New 5 %, 1863 veevee/ 117 8tk}100 |Shrewsbury and Hereford) 
| 47777101) Stk 100 iGlasgow and South-W ester” ... 316990/) Stk|100 Do de 5 %, 1864 oj 116 6 % Rent Charge Stk| L&N-W &G.W. 
| 10150223) Stk 100 Great Eastern .....+..0--+-seee--eneee 504 541058/| Stk}100 | Do 6 %, 1872 ......j116 Stk/100 eae Statn ae *. es, &c. e215 
| |  g26886/) Stk/100 | Do East Anglian, No. 2 ..+...00) 14 3873000’) Stk|100 Great Northern, 44% Perpet. Pf.|114 Stk/100 | Do ok ee eseee. eipe 110 
3609637| Stk/100 ‘Great North of Scotland ......... 57 15000007) Stk) 50 | Do do 1876 .... 1108 20 | all | West Lonaon, Clags A ) lw Lee. Ex. eos | 
| 73311207) Stk 100 Great Northern ......-seseeeeeereees \136 482050/| 3tk}100 \Great} North of Scotiand 44 %, ‘A o 20 | all Do Class B....sceereeeee > |LON.& N.-We has 
! 1169275! Stk 100 | Do A) A recvesno dvd.'til (3414 | 2180301] Stk}100 | Do 44 % pref. Bessssesessesrve-es 00 | 20jall| DoClassC...........0)/ &G W., 8 
| 71592751 Stk\100 | Do Bf 6% hasbeen paid B (j144 97794810, 8'k}100 |Great Western—Consl. Pref. eo) 125 Stk 100° (Weymouth ar and d Portland...| G. .W &S. &S.W... bo 
4643132] Stk 100 |GreatSouthern& Westrn (Irelnd) 150 6136501) Stk/100 |Highland A, 44 % ....+0.0+ “Desentore ‘Brooks. 
} | 73929129, Stk 100 ‘Great Wesiern, comnmnienanaente 105 { 4000001) Stk}100 | Do B, 5 % cessecsse - | icmenemnacieli ES aas 
1439392/) Stk 100 | Highland ...... ecereccceceeoseese “ 125120) 6%) 6} Lancashire & Yorks. 9 New 4% Dnthe| | $4 
vase, 135% | 12330007] Stkl100 | D 113 utho-| o | |. | 29 
14116594, Stk|10@ Lancashire and Yorkshire woe} hs 3 | Stk}10 Do 44 %, 1861 rised Eis | eg 
| 42412607' Stk, 100 London, Brighton, és. Coast. ie 118° 6077507) Stk} 100 Do 6 %, 1865...... leone. | 2 Name. os 
| 13068701) ... | os | Do Preferred Sc chabeabiabennestnetues -_ caus Stk/ 100 Do %, 1872 «+. be . | |e i= 
| eco | cos Do Deferred ......000--+..++0 eooces| If § 00/7, Stk) 100 5 % 1874.00... eibincoemteenes 26 —_—_—_ 
i190 88) Stk 100 Lon. ,Chat.,& Dover, Arbitration, 213 180000) 10 6 | Dod % 1875, issued at 1 pm...| 84 penet — 4 oe etinbdeseverces soveol % 105 | 
{ | 81135729] Stkj100 |London and North-Western...... 1454 8605| 20 | 20 Liynvi and Ogmore, New 5 % ...! 4291501| Stk|100 | Rast Lo 2+ cya ssveeee4$ 0116 
8302394) Stk/100 ‘London and South-Western...... 129 6500001 Stk}100 |London, Brighton, &.,4$ %, 1858) ne 40800011 Stk 1001 De a wee _ 
6506502, Stk|100 |London, Tilbury, and Southend. 96 133900/ Stk|100 Do do 4 %, 1860) 99 eoverall Ban laée teen ie 
36382937) Stk} 100 ‘Manchester, Sheff., & Lincolnsh/ 714 716006! Stk/100 Do do 44 %, 1861 112 s00eeeel sun laee lare = Silbdoccace 
927130/| Stk;1c0 | Do Prfd. {Defdreevg no div) (107 9430007 stk|100 Do do 4% %, 1863/1141 161 ‘ 1 Stk 100 ee eo ( 
9271301) Stk|100 | Bs Defd 7'till6%is pd to Prif aay: | cote — — —: @ - a to, | 2926334/| Stk =) Do B, 1867, redeem j 
Stk CtrOpOlitan.....ccesecereereercseeeers {107 35/ 8tk/100 ° 0. | ~ | » ; 
eS Stk! Hes ti Prid. Defdrecvg no div) | 322095! 8tk\100 | Do No. 7 6 % » 1906 3 498802 po ao [Grons oeth of Scotland "2 48% |107 | 
70280! Stk'100 | Do Defd 2'til 6%ispd toPrff » _ Stk/100 Do Consolidated Pref. 5 % ...... 23 | se70i68t Bexile0 IGrent Ween ee with 
2250000!) Stk|100 | Metropolitan District..........-0++ 48 6000002) Stk! 40 | Do Seripp....cc..cesrccscssseorcesscsees 6684331 Stk'100 CAt WESTEFD..rc0e-revceesereed YO 107 | 
300007 10 | 10 |Metropolitan & St John’s Wood! -.- 5035833! stk/100 Lon., Chat.,&c., Arbitratn, 4} % 63 3723381] Stk|100 | oe re = | 
18800388 Stk 100 (Midiaea * Consolidated Ordnry any 21976661 Stk!100 London and North-Western 5 % |227 20799681] Stk! 100 | Do ove vveeeSh Fo aaa 
8300000 Stk 100 |Monmouthshire .. .|156 240000] Stk|100 | Do Bedford and Cambridge... 1104 3577912) Stk 100 | Fi em wooeul a li } 
| 37981697| Stk 100 |North British .......---ees oo | 1063 300000 Stk 100 | DoShrewsbury & Welshpo 1] So 41691841) Stk 100 canenda sand i Y wicshite | 07 | 
| 19541107! Stk 100 |North-Eastern Consois ....s0se+0e- ae Prt Stk 100 ae & en , a ane 4473501 Stk 100 ltondon ire and Yorkshite ire. as ao 
1) Stk/100 |North Londen ..... .serereees A 1500000 stk 100 ° voUl) Stk 100 |London and Blackwall ...... 
3390140! Stk, 100 |North Staffordshire.........+ sseee| 4 | 10000002 Stk 100 Manchster, Shff, & Linc. sunem 18 31585064 jo ~ aan &C...cc00004 aie 
} 2760007) Stk 100 Rhymney costppecocenoetecces eo u00ees 87 10000002 stk'100 Do do 6 % convrt|116 52410001 Stk 100 huendt Che . Bibs cocecescceses a rH 
| 155 2564i| Stk 100 ‘Shropshire Union ..+..... ssseees-| 73 eo Stk, 100 = = 6 Sst ne 7140821 stkli0o | Do B at., over wal - 
2: 5 and Dorset ......ceereee eee » 10! 4 oO o 87 ‘ een: Patentietn eh ane menmotines 
| sss0e8s' Sth 100 leuk Deven — as = seeooe) Stk 100 muareptiians , castbaaesiion 128 eee pom nend Landen and North Western4 %|108 | 
532639/, Stk 90 South-Bastern ..........0ec0es 1s 000007, Stk, 100 | o New, ae 2s } eeercceseeeces sosengseeeee ea 
22334701) 8tk|100 "Do Pri. §Defdreevgnodiv) 139 | 6000001) Stk|100 | Do 5 %, 1869. ssvrse-sesrsnsseeee| 122 be ore ones = uae ees % 10 
22324701 Stk}100 | Do Defd {'tilé%ispd to Prf) no 24 2500001 Stk/100 | Do Irredeemable 6, % 1078 «. a = ; 1093302 Stk|100 London, Tilbury, &¢............42%| 108 
| o000!| Stk {100 ipteinge, Wetinginn, 5 Welae 15000004 punliee is anata teamanen “3 % ce 109 3000001) Stk|100 |Manchester Sheffield, “&e...5 %)127 
9480681/| Stk|100 |Midland 5 % Con. Perpet. Pref...|1254 | “5620001 oa] aoe loans i do 44% |116 
164375 16 | 16 Do 5 % New, opt. to con. Ag’ 7 21 sunanedl oa ‘100 ee TON cisevee seor® %‘106 
189162] 16 ae Do 5 % Pref. 1608, do Ang. 1830} 202 | 3 1915411 sek li00 00 haere entoshiinand trees ~~At% | 116 
193750) 12 TO Bog Mi iisevtnceriesnsoepneed tk/100 | Metropolitan District. veveeeee % 148 
sanenal 31S 10 | Do4}%, 1876. +! Tig | 20215778] Stk|100 |Midland...... « ssccsseee ssesect 96) 207 
38501981) stk! 1100 |North Britis Consos. 4% Ne. 2) 98 aoe stk, 100 ee Ve Ee a: 4% 104 | 
2419572i) Stk!10¢ | Do Hain. & Glas., Ordy, 44 % |*42 06790) Stk 100 | -P, and D.B “5 % |125 
88521627) Stk 100 North Easvern ... & % | 1074 
° +-44% | 116 
seoveeeee4§% | 115 
eccoceces 4 %|109 | 

































2600007) Stk) 100 | DoRed 5%S.Y.Rent charge 1363) . Stk/100 Colchester, Stour Valley...|E.Union.& G.E. «+ 205000/|100 | all Internatnl Bridge,6 % Mort.Bds|104 











¢ i 100 |100 ‘Great Eastern, 56% Metropolitan 5350007, Stk 100 a a a and 136 | 16025822) 8tk/100 |North Staffordshire 
Stock, issued at 105 ...... b ariing = i iere 12} 552011 Stk] 100 South Devon ........ sseseseeesD % [128 
seo! Stk100 Do E. Counties Exten, No. 121 170000, 8 | 8 05 % con. in able J 11884|108 165080/| Stk|100 |South Eastern Ferpeten! . 4% |106 
960000!) 1} Stk 100 | Do do Go NO. Qecoseoreveseeseeeeeee| 121 2000000/ 8tk,100 | Do 5 % redeema ble Jan. 8 103 425016500! Btk|100 | Do do1967-8.......... "5 % 130 
6418171) Stk} 100 — D0 do 6% ssessesseserseeernerseeeses we | 11812602 Stk 100 | Do Blyth and Tyne, 4 % _ = = 
132380/| Stk100 Do E. Union 4% guaranteed..| 98 | 6512000/| Stk/100 | Do New Pref. 1876, ee he 1 Britisu PossEssions. 
800000!) Stk 100 Do Norfolk 5% Ext. 1846.0...) ++» ali ee eS man 6) oi w+ 100 100 Atlantic & St Lawrence shares\102 
1050001) Stk 100 Do do 64% Ext.,1847..esssseees| +» | 7000001) Stk) | orth Staffordshire, 6 % 116 | 309900100 100 | Do6% Sterling Mort. Bonds/102 
36980!) Stk 100 Dode5% Wav. Val., 1847 ...| «+» 9710002) Stk|100 -— . affor eveceeees 4 147300 Stk 100 | Do 3rd Mortgage Deben., 1891. 98 
Stk,100 Do E. U. Harwich, 4 % ......... | 98 | 3600001) St 100 oe A eee dn liz9 | 70868002) Stk 100 Bombay, Baroda & C. India g.5% (115% 
1874501 $tk 100 Do do Woodbridge Exten. do) 98 2130001) Stk|100 Tense tl heal 62513 10 | 10 Dufialo& Lake HuronPreterence 6} 
1298262/ Stk'100 Great Northern 5%  ssesessesseee 127 850001) Stk/100 ne ond io 2 2976001 100 100 | Do do 6 % Bonds lst Mort....... 98 
12887164 8tk\100 Do st% do do do” ...(113 | ,9¢880/) Stk/100 | Do aa eon p ga fe nm an ws: se | see | Do do 5§% Bonds 2nd Mort...| 86 
676000, Stk 100 DoLeeds, Brad., & Halifax,6% 3600001; Stk/100 ~ De 5%... > SEE 121 200000! 100 100 |Canada Southern, 1st Mort.-7 %.. 52 
| Great Northof Scotland, lstpref.! .. 5566481) Stk/100 |Sout z VOR, ai meena 1350002 100 100 |Demerara7% perpet. preference!112 
2920002 Stk\100 Great Southern and Western 20.11 6001) Stk 100 — astern, 6% 195 1120007 100 100 | Do 7 % perpetual preference..,|!28 
13291002 Stk 100 (Treland) 4% ..essoceseeesees +104 } 6408207! Stk'100 Ma seerserserseee-I 29 | 99855201 Stk 100 |Eastern Bengal, guaranteed 6% 116 
6847854 Stk 100 Great Western — Rent-charge) * Failure of full dividends inany given —- notto be | 26145920 Stk 100 East Indian, guaranteed 5 % ., 
perpetual guaranteed 5 % .../127 made good out of the profits of any subsequent }-year | 10988594 Stk 100 |Grand Trunk of Canada ......... { 8 
| 12355550 Stk\100 | Do Consolidated guaran. 6% ps = — 5000002 100 |100 | DoEquip.Mort. -Bds,1 chrg.6% 100 
456000,100 all |Lancaster and Carlisle,44%... “ 6000002100 |all| Do 2nd do........ essceseees| O7 | 
7940407 Stk 100 |Lancashire and Yorkshire 6%.. Lryzes LEASED aT Frxep RENTALS. 32181491 100 100 | Do 1st ne Bonds......| 40 
2600501, Stk,100 | Do Barnsley, 51 3s 10d% 008 ot eee : ae iit _ 23278081100 100 | Do 2nd do erecersveses| Zh 
287794), Stk,100 | Do 6% (East Lancasbire)...... ... . | 1 %¢ | 71669117 100 100 | Do3rd do Stock......... | 143 | 
638048! Stk 100 | Do 44% (Blackburn puschase)| 113 fig | | Leasing (£2 90000! ... 1100 | Do Island Pond Stl. Mt. D. Sep) 95 | 
19558602 Stk 100 |London, Brighton,&S C5% guar.126 | $ | 3 Name | Companies. 2 | 3000001 100 100 | Do 6 % Perpetual Deben. Sep.) 71 
1506872, Stk 100 |LODSheerness Rent Charge 4}% 110 m | A = 19306000 Stk 100 Great Indian Peninsula, gua. 5% 117 
270000! Stk\100 |Londoné N.W.C.&Nuneaton5% 127 | | memes mn ———| . _— 7002 20 12 Do New do 5%! 15} | 
171252 Stk 100 |London&S. W.,7%,lateSrdShrs.| Stk 100 Birkenhead ... ° + | L.&N.W.&G.W 106 5938 20; 6| Do New do 5%! 9 | 
3261782 Stk/100 | Do (Portsmuth. perpet. anns.)| 100 | all Do 4) % Pref. .. ee] DO sesseees eee LIL 21760 20' 2| Do New do 5% 7" 
1872000, Stk 100 |Manchester,Shef.,& eS 1147 Stk 100 Buckinghamshire ........ " 107 258096, 204 20} Great Western of Canada....... wl 
4754942, Stk'100 | Do Ist Preference .............++ 111 Stk/100 Chester and Holyhead .. be 547000/'100 100 | Do 54 % Bonds, payable 1877-8 oat 
559506! Stk 100 | Do 4} Preference .....0s000-.+00 -.{113 Stk}100 | D0 5%  ceccseseereenereee! 137 1127000|100 100| Do6 % do do 1890...) 93 
8666987 Stk/100 | Do do do 34% 77 BUk}100 | D0 5 % crsccocrseerseeesees 128 227660! 100 100 | Do 5% Pref.con-tiliJan.1, 1880| 67 
62830 10 &)| Do do redeemable 6% | Stk/100 Clydesdale, guaranteed... Caledonian “ 199440C/100 100 | Do Perp. 5 % DebentureStock| 79 





490000?’ Stk 100 | Do Irred. do do one Stk\100 \Dundee, Perth, & Aberd.J. sper oe 107 660001 100 100 | Do 6 % Mort. Pref. Share do..| 104 
7410201 Stk:100 | Do7 % do do Stk 100 | Do Preference .......000+5| DO os eee 100, 000% 100... ‘Levis (Quebec) & Kennebec Scrip} ... 
Stk/100 Do Ist Clase Preference| Do ..... + } 8692950/| Stk'100 |Madras, guaranteed 6 % .....0./2 14h | 
Stk/100 |East Lincoln guar. 6 %.. .|Great Northern ; 1710! 20 2! Do do 5% | ccdiccces| 45 | 
24441291 Stk'100 {North British Consol. 4%,No.1100 | Stk/100 |Gt. Eastern,Newm.&c.5% | Great Eastern. - } 1000000/| Stk'100 | Do BO 43% sevvveees|109 | 
4531212) Stk 100 | North-Eastern--Consolidated 4% 105 Stki100 | Do E. Anglian B 6 %... edecctbesece! see 6000001 Stk100 Do do 44B% ceceee. we LOS 
18804222 Stk 100 | Do Hull &Selby pur. 1871,43% 106 Stk/100 | Do do C7 %  sssevseeeses! wececcsccccs| ose 1000006/| Stk 100 ‘Madras Irrigation & Canal, guar.| 103 
| 20900001 Stk 100 | Do 4§% redeemable ......00008 «.. Stk/100 | Do Go No. 2,5% cseees! DO coseseeeeees) eee 10694) 50 | 60 Melbourne & Hobson's Bay Unit) 79 
17918912 Stk, 100 | Do G. N. BE. 4% ...coscsescesereee| ove Stk}100 Gt West., Bristel & Exeter, ooo 100 100 | Do 6% Bonds, payable 1880...) ... 1 
60872 25 8?) Do Berwick capita: one oss | & Sth. Devon Cos. 44 % Associatd.Co.'s 112 «+» |100 100! Do6% do do 1896:..| ... 








4500001, Stk|100° | Do Stoctn. & Daringtn. 1 By ose 10 | 10 |Hammersmith & City 5 %'G.W.&Metropol $35000/100 | all Midland of Canada, Stlg IstMrt| 50 























1050000, Stk|100 | Do Stocktn & Darl. _— te 147 Stk 100 Lancaster and Carlisle ... Lon. & N.-W... 255 2500007) ... 100 |N.of Canada, 6%, Ist pref. Bnds’ loo | 
2045844 Stk) 100 | Do West Hartlepool .....+0..... 103 Stk/100 London and Blackwal 1... Great Eastern. 109 2850001| ... 100 Do 6%, 2nd do 93 
fd 58500 20 | all \North Staffordshire .......0+.000.| 25 Stk/100 POG W cecsrcscrecccceeee} Do cercccceceee 109 1332001) 100 | ... Northern Exten.6%¢. a 86 
2110002 Stk) all |Sevenoaks,Maidstone&Tunbridge| 108 Stk|100 London and Greenwich.. . South-Eastern. 69 44400/100 100 Do6 % Improvement Mort....) 90 
436341/ Stk|100 |South Deron, rent-charge.....«...|124 Btk/109 | Do Preference .....cccovee; DO ..eccseseess 122 40000007| Stk 100 Oude & Rohilkun . guar.6% . 115 
40006 1/0/86} all South-Eastern (Read.ans.1J0s6d) 26 Stk|100 |Lowestoft BUR. 4%  ceveee Great Eastern..| ... 11075341| Stk'100 |Scizde, Punjaub, & Delhi,gua. 8%! st 
984300 Stk!100 DO BM 2c .ccrcccroccrccsecoseecese oe 114 Stk|100 Dob % .« pacecscanseces| LOO cocescececss ose 221162) 20 5 Oe eee 
1850002 Stk|100 |Taff Vale. iii estiedeammecene Stk|l00 Midland, Bradford, Pref. Midland © doe 2000000/| Stk'100 |South Indiaa, guaranteed 8% he: . 
——————————— Stk\100 | Do Matlock, SD cccecccee coccece eee ons 20 \28/0 Dob%. coommila ++ 3/18/ 
PREFrRENcE Snares & Stocks, with Divipewps Con- Stk'100 Mid Kent (Cray Line) ... L.. C., & Dr... | eee en, lh a = _ SR 
TINGENT ON THE PROFITS OP EACH SEPARATE YEAR 50 | all Northern & Eastern, 5 % Great’ Eastern.| 60 6500100 |100 tommenion M. Line L., guar.6% 46 
AAD: TS ie etemictenacnccnenee .. Great Eastern... Ca0ees 100 100 Toronto, Grey, and Bruce Rail, of 
| 35799957 Stk/100 |Caledonian, 4% Con. Pref.No. 1}101 S8tk\100 North-Eastern — Hartiepl N.-E.—Berwk,! .- " “ Canada, 7% Bonds lst Mort,’ 60 
2246342/| Stk|100 | Do4%, No.2 .. -|L00 Stk,100 North & Sth.-West. Junc, L E&NWM.X&NL/i70 | 457600] 100 all Wellington Grey & Bruce Ry of! 
| 4000007 Stk\100 East London, 5%, Ist ‘Preference 48 Stk!100- North British Con, Lien............. setiavesrees 101 \ Canada 7 % Bds,lst Mort, 84 
niet nme . 
$C 








11100602) Stk}100 [Taff Vale .......eses+se00 nein 
| 2500007) Stk|100 | Waterford and Central ‘rcinsal 2 
i 3500007 Stk/100 ‘Whitby, Redcar, & Middlesboro. 30 
| PREFERENCE SHARES AND STOCKS. 
| $667164/| Stk|100 \Caledonian 4 %, Con. Guar......-)102 
4000007) Stk all Cormwall 44% guaranteed ......| ... 
126806! 
| 
i 
| 
} 
| 
| 
| 
| 
30873061, Stk 100 Midland 4% Con.Pert. Rent Chge 206 
| 6964577: Stk 100 | Do 4% do guar. preference ... 106 
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RAILWAYS. RAILWAYS. BRITISH MINES. 
_ Forgren Raluwars a _Forriex RAILWAY OBLIGATIONS - _ | Autho-| 2 ] ees 
, , ~ a. | Tised | 4 | Paid. Name. 
Auth-|¢ . \S8 ) gj | Redeem. £8 , Issue.) = | wee 
7 ~~ — os | | . 
rised | « 5 Name. bee ._| Name. »—e ||} . - ba 
i Issue. & | A m™ | & | Yrs) At _ 2000; 6 | all |Assheton, Limited........., 1 1 
aD a tee, 9 ok er” o-og eer Peas i 10340, 5 1 Devon Great Consols «| 3% 4bp 
60148 10 all Antwerp and Rotterdam ....++-++/ 194 20 | 83 par Antwerp and Rotterdam..,.....3 %) .. | 512| ... | 73% |East Basset, ‘‘Illogan’’) ...  .. 
90000 20 all Bahia & San Franceo..L., ¢.7%! 19% 100 | 7 \par Bucharest and Giurgevec, guar. | 6144 ... | 2/146 East Caradon.......ccccoree| li 
42600| 6 all Belgian Eastern Junction... 2+ | by Danubian Principalities. 7 %|103 6000, .... 4214/ East Wheal Grenville ...' 
85000 10 | 10 Bolivar, Limited .....+......00-ee00 7 | 100 6 (par Central Argentine ...........0« wvoee 7% 100 | 1906) ... £1/9'0 East Lovell....ccocccscosseess ood 
133000 10 | all Buenos Ayres, Gt. Southern, L.) 125 | 100 | ose | vee | DO ..eseereecesseeeeereecensestetesnees 7 °%|100 | 16000... | all Great Laxey, Limited...| 19 2] 
380450 Stk. 100 Do6 % Debenture Stock . .113 | 100 33 | par Central Urugu: ay Monteviedo...7%| 93 | 18000 1 2/ Hingston Downs .........! 1 
GIGEO Stk. 100 Do 7 % dO.ce.secveversesesseeneenees | ss | ose | vee Charkoff-Azoff, gua.by Kuseia 5 %|73 | 9000) ... all Marke Valley.) 14 18 
365000 10 10 Buenos Ayres & Ensenada Port, tee | nee | eee Charkow-Krementschg, guar...6 %| 78 | 40000) 4 Mwyndy Iron Ore, Liu... 2 lid 
Limited, 7 % Preference shs. 8} 84;; 38 | par Dutch Indian, guaranteed ...... 44%| 90 | 1120) .. 16167 Providence,“UnyLelant | lt & 
50000 20 all Central Argentine. L., gua.7 % 15 843) 38 [par Do 1869  .......00...00 eubeonsen 44%) 90 | 612) ... 1} South Caradon ..... esoveeei110 180 
17440 60 all Centra! Uruguay of Monteviedo Jt 3 228 | eee hi ws | 6123... 5/6 South Condurrow ....00...| 6} 7 
7 % guaranteed preference... 21 {| 109 10 | par E. Argentine, 1 Mt. Deben, 1834 7 %| 59 496, ... 44/3 ~outh Wheal Frances...) 4 
8400 100 100 Copiapo .......00...+00-.sseseeereercneee asi 20 | 96 | 26 Eastern of France -..... coeennhinees 6 %| 13 | 2000' 6 ill Tankerville, Limited......) 9 10 
128780 J| 16 | al! |Diinaburg & Witepsk, L., Scrip! 154 4/\ 76 | 5 Great Luxembourg .........00008 5 %) SP | 8000 9 |Tin Croft...... ercccceee coves] 22 24 
4) 16 | all | Do Registered ........c.sceseeeee 15 90 1 76 | 26 | D0 ccccocceseccccvccescs soccceeee «+ 5 %| 24 | 15000 a a \Van, Limited.. --| 354 37% 
122000; 20 al) |Dutch-Rhenish ... ose ' 283 | 100 | ... | «. |Havana and Matanzas.. ooo 7 %! 55 | 6000 116/38 |West Basset . 5 6 
3000} 20 8] Do New B 1 BODE cco | cee | DO RBBS  .ccccsccceccccscccsssecnses 7%| 35 | 3000 * | ih West Chiverton.. 17% 19 
EE eS BOR, .. cememinesevicomerennell 43 | 100 | 10 | par Iquique and La Noria Railway 600! we | 658 | | West Setom ....coccccrorsesss| 30 40 
82000) 20 20 /East Argentine, L ted,z.7%\ 5% | Peru, Mort. Deben. Scrip ... 7 %| 63 | 512) wo. | lWheal Basset, Redruth”) "| 15 20 
17600} 40 | 18 |European Central Railway, Lim. 100 ) ... | «+ [Kursk CSarkow AZOW ...cssssosse 5 % 76 5179! ... | ose |Wheal Grenville . ail a lt 
1st 16300 ....00-rccceccoreeceoresees | 100 | ... |100 'Matanzas and Sabanilla ......... 7% 92 = 
112600| 20 | all |Lemberg-Czern.-Jassv, Linsaited, 100 | 30 100 Mexican, Class A Mortgage... 8 %) 96 | \LON 
suatend 7%, let&2ndiss.| 9} | 100 | 26 100 DO BGO ncccccccnsseescscncsncosece 7 %| 68 Col [AL AND FOREIGN MINES. _ 
40000) 20 | 20 |Lima, Limited......sseses--eve00s Gh | 200 | oc | coe | DOC Go, 2676 scrcccscsseessesceece 7 %|... | 35000) 2. a1 \Alamillos,Limited ......) 1) 3 
11250) 20 | 20 |Metropolitan Rail of Constan- see | see | oe Moscow-Jroslaw, guar by Rus 5 %| 80 | 60000) 1 gail Almada & Tirito Consol.|) ; 
tinople, Limited .......++s00..- os eT ake hc I sos ceritcccancsccc’ 6%) 95 | 70000) 1 | (all | Silver Mining, Limited] f ' 
95000) 20 all |Mexican, Limited ..........00++000 1 100 | ia National Pisca to Yca............ 5 %| 38 | 20000; 26 7 [Australian ..ccocccccccccoccs| 1 2 
26696) 20 | all |Namur&Liege,gua) by the 100 | 2§ 100 Nassjo Oscarshamm, 1 mote 5 %| 55 } 20000) 10 7 \Cape Copper, Limited ...| 38 40 
14f per annum. b Beigian | 114 20 | 76 20 Northern of France ... 3 %{ 133 | 21000) 6 all |Colorado TerribleLode,L| 1 rt 
10000} 20 all | Do gua6é % Pref) Governt. U 26 | 20° 83 22% Do (late Charleroi) .......0000. 3h%) 15 | 92945) 1 | 16s | DonPedro,Nrthdl Rey, L.| t+ td 
6000001 = 100 |Nizam’s State Rail. (His High- 20 81 | par North of Spain Priority......... 3 %| 10, | 27528) 10 | all |Eberhardt &Aurora, es 8 
ness the) 6 % Guaran. Scrip 103 | 100... | ... |North-Westernof Montevideo,L. 7 %|... | 30000) 10 | 10 \Flagstaff, Limited ....... i if 
“~ 10 | all Northern of 3. Ayres, Lim, ord.) ... 100 99 | par Orleans and Rouen .............+ 3 %| 35 25000; 2 | all |Fortuna, Limited ....... ; 6 «4 
16000) 10 j all Pa peer li | 100. ... 100 Ottoman (Smyrna to Aidin)...6 %| 40 55000) 2 | all \Frontino& BoliviaGid.L| 1} 1 
6000) 10 | 10 | Do Deferred.......eessseeseeers iS) 20 99 | 20 Paris,L.,&M.(Fusion Ancienne) 3 %| 134 27469) 10 9 |General Mining Ass.,L.| 3% 4 
672301) Stk\100 { Do 6 % Debenture Stock ...... 102 20 85 \par| Do (Fusion Nouvelle) ..cccceee 3 %| 13 | 68000} 13 | 1/3/0 |Kapunda, Limited. jeovcece -| lt id 
11250) 10 | all |Norwegian Trunk Preference... ... 100 85 100 |Provincial Orel-Vitebsk, guar. 5 %| 77 20000} 6 5 |Last Chance Silver Ming! 
5 47600) 20 | all |Ottoman (Smyrna to Aidin)...... 3 100 6 |100 /Recife & San Francisco ......... TT : | of Utah, Limited ......) % 3 
76000, 20 | 20 Provincial Orel-Vitespk, guar. 5%) 154 et LUE 1. SP unsseninetensticencudeeisenees «we | 16000) 8 all \Linares, Limited ......... 6 6 
i | 12000001 Stk.|100 | Recife & San Francisco, I..,g.7% | 86 20 90 ; par Royal Sardinian, A... ‘ 165000] 2 | 2 |London & California,L, ¢ 
61600, 20 | 20 Riga and Dunaburg........... wessond 15 | 20 90|par DoB. Etese 66000) 6 | & New Quebrada, Limited..| 33 4 
60000 10 | 10 Royal Sardinian ........ cove] 12 65 «C... | par Royal Swedish ...... ; 60000) 4 all |Panulcillo Copper, Lim. 1} 2% 
40000' 10 | 10 | Do Preference ..........00..e0vees 44 | 100 ... | «. Sagua La Grande., |} 10000 20 | all |Pontgibaud Silver Lead 
J} 92000 -& | all [Royal Swedish........-.ssessssesesees Si sae 1 cant ney FM I Bil camnsenstencomeees | Mining and Smelting.. 16 18 
$8000) 4 | all — D0 7 % sssersrereverevensvenenerenees Bh | nce | cco | ccc | DO BBID  sosocensossercosesvcessece | 100000! 2 1 |Port Phillip, Limited . + } 
$1000 20 | all Sambre and Meuse..... oo} OF | 100 ; 30 | par |San Paulo & Riode Janeiro,guar. 6 %| 954 | 44000! 6 all | Richmond Con. Ming, L. 9} 10 
20000, 10 all| Do6s % Preference .. | 12. | 100) 6 | par Smyrna and Cassaba, Limited . 8 %/|100 218100 100 all |Rio Tinto, Limited,6 % 67 59 
100000 20 all |San Paulo, Limited, gua.7 %...) 283 ; 20 | 90 | 20 |S. Austrian and Upper Italian.. 3 % 9} | 30000) 10 | all |Russia Copper, Limited.. 1; & 
200000! Stk. all |. Do 5¢ % Debenture Stock...... 115 20 | 98 |par| Do 1871.. Ss gubcoeceseonseenee } 120000) 1 ail |Scottish Australian,Lim. 2 2% 
20708 20 | 20 |Smyrna and Cassaba, Limited...) 9 20 | 99 | 20 Southern of France } 80000) i 2 nd. Ae t 
7600, 20 | 20 [ Do 7 % Preference .....0.+0 .e.. 19 20 | 99 | 20 [South Italian ..0.....0.00..2..-s00008 3 | 97500) 2 all Sierra ButtesGoldMinig 
760000 20 | all |South Austrian &Upper Italian...| 6} | 100 | 37 | par Swedish Central, Lim., ist Mort.5 %| 69 Limited, Ordinary ..,) 1} 
184000) 20 | all |Southern of France ........sc000 3u 100 | coo | ove Do Scrip, all paid ....00......+0s 53% |... 253000! Stk | 100 |St John del Rey, Lim. re “t 
16480) 10 | all |Swedish Central, Limited ...... 100 | ... | ... |Tamboff-Kozlotf, guaranteed... 6 %| 65 15000; 4 all |Sweetland Creek Gid., L. 
45000) 20 20 [Varintise..rceccereeseseecsenseees BS 1 SD 1 OB | par | Vet etccccccsccsceccovcenenconccocnesencce ; | * | 43174) 30 +. |United Mexican, Lim. 
26757, 8} all | West Fianders........ | 10 12 | 27 | par| Do .....0-004 | 10000| 10 6 | Vancouver Coal, Limited ra Ip 1 
14000 10 all | Do 6¢ % Preference ........+... 11 20 | 94 | 20 Western. & \.-West. { 75000| 1 | all |York Peninsula,Limited 
' 
| 7 Y 
OFFICIAL RAILWAY TRAFFIC RETURNS 
~ 
— 
Capital Revenue past Half-year. Dividend per cent. RECEIPTS. Fe Aggregate omen 
| Expended Work- Interest —————-——_—__- —_—— Merchn- tS Receipts of enen 2 
Gross ‘ing Ex- Rents, Name of Railway. Week Passen-| dise, | pot) Same | *# Half-year. ™- 
: ex Leased Re- |Penses, and Ist half'2nd half lst half gers, | minerls, sa wash zs | ST 
“| Taxes, | Prefer- ” | ending | parcels,| cattle eceipts 2 oe _ me 
Lines, | ceipts. |& Duty. ences.| 2875: | 1875. | 1876. tae | 1975. & | 1976. | 1876. | 1876, 1876, 
. —_—W—-- | ee — ne | — 
e £ ‘i028 2 |\£ed £edal£sna 1876 £ £ £ £ . 2. oe £/ 8 
753954 | 24187; 18108... ove ons ..  |Belfast and County Down... Nov. 24 456 374 830 833 | 19) 22787) 22521 44%) 44 
1627059 93592) 61665 21620 3100/8150 3150 Belfast & Northern Counties 24 1763 1800 3563 3461 26 85970 85280 1364! 13 
32309163 |1395698) 660304) 463455, 3 26 | 3126 | 3 2 6 |*Caledonian..........ccccecseceeses 26 615896 39957 | 65853 54835 76 985248 999862 7424) 739 | 
2016226 116986) 53133 60690 2 50/2100 2150 Dublin, Wicklow, and Wexfd re ‘i eee 3601 3857 29 one |. ane 122 | 123 
4839476 | 231056) 104370) 79372) 3 560 3 50 8 0.0 Furness ....ccccccccccrcerserserseses 1251 | 7167 8718 8678 | &2 187476) 188554) 102 18 | 
! 9163671 | 48G296| 260026 127173 2 00 1176 2 00 |*Glasgow and South-Western at dead as 12318 | 17692 | 61) 342965! 318287) 317%) 315% 
30763180 | 1289303) 738958) 557348, ... 0100 cco — [Great Bastern.ccsce.coscccesesceee 2g 20091 | 27385 | 47476 41984 | 62 1108744 107209!) 7644) 76+} 
26289618 1390484) 604999 413506 2150 3150 2 26 (Great Northern ........ oveve 23 = =©618305 35549 | 63854 531¥1 97 1320296, 1286039, 555 | 52s | 
6073401 | 281632) 144118, 69213! a. 3 00/3 00 Great Northern (Ireland) ...... 24 5268 6668 | 10936 19616 | 28 252416) 242971 388 | 388 
8544234 | 138965! 65710 609391100 1 00 | 1 10 0 |*Great North of Scotland...... 13: 2301 | 2723 | 5024) 5306 | 18; $0093) 85786 2703) zi | 
6812112 | 353510| 195266 39994) 2126 2150 215 0 |GtSouthern & Western(irish) 2 6312 | 7486 | 13798 | 13861 | 29) .. | | 466 | 446 
52381544 (3479549) 1827874 1401815, 117 6 | 2 76 1 17 6 |*Great Western .......scesss00e 26 49441 | 73829 | 122276 | 318672 | 59, 2307625) 2289358 2058 2008 
28799208 1724272) 987738 351647/3 00 8 00 | 215 0 |Lancashire and Yorkshire ... 26 21622 48823 | 70450 68374 | 160 1563276 1558325 4414) 431 
66830798 | 4410928 2447032 2447032; 3 26 | 3126) 3 00 |London & North-Western, «ec. 26 54341 | 116958 | 171292 | 168246 | 106 3839398 3859646 26134 1611 
18641730 | 790466| 395738 294078} 1 76 | 3126) 1 7 6 |London, Brighton & 5. Coast 25 1952¢ | 9269 | 28705 | 28374 | 75 825417, 823605, 379% a 
: 19748666 (1050855, 577361) 281386 2 76,3 50 2 76 London and South-Western... 26 «617537 15153 | 32690 | 30921 52 887341 842686 623 
4 22024853 | 449082| 282233) 256634... i «» |London, Chatham, and Dover 26, 10995 5035 | 16030 | 16432 | 305) 490982 487416) 1633| ish 
’ 807778 | 406822) 37224 5165/2100 ooo 0 12 6 London, Tilbury, & Southend 26 673 | 534 i207 1054 | 27) 45705 45227) 45 #& 
a 21291004 | 820490! 446740) 3807770100 2 00) ¢ 76 |Manch., Sheftield, & Lncinsh. 26| 7230 | 26097 | 33327 | 32169 | 128) 680784 700099; 2504 259% 
4 796112 | 665808} 26372) 1877/6 00/6100 6 10 0 |Maryport and Carlisle ......... 19, 616 | 1857| 2473 | 2717 | 65; 47105, 49992) 38 38 
a 8176639 | 256507) 95560) 96783; 1176 2 00 | 2 00 |Metropolitan ......cssereres cove 36) we | we 9742 | 9032 [2146 199163 194547) 8 
. 631360 | 12962) 6505, 6312)... -~—. o- St John’s Wood ........00- pi a cam ove 448 | 421/256, 8753, 98} RH 
6502680 | 140248} 68696) 8C748| ... | ss | we |Metropolitan District .......+| om we | 54802) 5132 | 654, 104974 101772) 8 
§7196154 |29469€5| 1628855) 867762} 8 00 | 3 0.0 | 2 10 O |Midland....c..ccccccsccecessceseee al 26! 29350 | 87717 | 117967 | 116414 | 210) 2568627 2436703 1062 ort 
410621; | 224868| 120031] 46846, 2 00 2100 | 2 10 0 Midland Great Western (irish) 24) 3555 | 5345 | 590 = 8855 | 25, 205902, 204636) 348 | 
3 24230634 |1064085| 564309 440438] 2 00/2 26/1150 *North British... seven 26) 38731 | 32423 | 49164 43955 | 53 8'3826 791258) 870 870 
’ 62563150 |3142245|1716783| 743483} 4 26 4 76 | 3 10 O North-Eastern... a 25, 28283 | 90328 | 118616 | 3293120 | 83) 2679862| 2790435 14233 140% 
8753697 | 194505) 90001) 43820/3 00/3 00) % 00 |North London....... ws 26 2579 | 2815 | 7994) 6585 | 616) 155503 160363 3 a 
, 99% 4 19 
b eloeai | 300983) 178160] 107252] 0176/1 60 0 15.0 | {Ni fempriabire—Rallway.) = Oe) ae | mee | aco | oa} 259051 266900 9) yi | 18 
: 1240839 | 62045| 26114) 27733} ... | .. | 2100 |Rhymney........ le - 2004 | 1829 | 55, 52233, 51838) 368 
19684969 | 898938) 466937) 2037981 1176 3150 1176 |South- -Eastern .. oa 25, 19173 | 10384 | 29557 | 29041 | S4 6/7442 881806 | 350 = 
2120724 | 263129) 129785) 44433 10 0 | 6 00 | 6 00 | Taff Vale .....scccccessceesseceeres 25) as stp 8967 | 893i | 234 19-577 199108) 67 4 
3 1946187 | 7#€13| 45364, 34001/ ... | 1150 010 0 |Waterford and Limerick...... 24) +1024 | 1876 2400 $201 | 20, ... we =|: 141g 14 
{ anenee til ee ee = i ita a — 
COLONIAL AND FOREIGN. = — 
|Week; Receipts. , Tota) receipts. Week, Receipts. { Total receipts |Week, Keceipts. Lotal a 
Name. jendng| 1876 | 1875 | 1876 | 1875 Name. endng| 1876 } 1875 | 1876 | _ 3875 a Name. endng 1876 | | 1875 | i876 a 4 
} ——— eaten i } ca — -—— — 
Bahia &S.Francisco Oct.14) 699] 860, 9423) 10908 ' Gt. West. of Canada Mev. 22) 16082 esis se coe © SClnde ...000-0.0000 Aug26 7216) 5471) «+ * 
Bombay, B.,&C.I.) 21) 7672] 12749) 90243) 98585 | Madras ............... 7, 12708 os Indus 8. Flotilla) = 26, 1662, 539 ww) sass 
Detroit&Milwaukee\Nov 9) 3821) 3840, ... | New South Wales.. ‘Augl’| 9430 7171 379355| 322054 | Smyrna & Cassaba/Novi2 3076 2586) 42777 3 
Bast Indian ......... Oct.28) 61161] 47179, 783069) 620439 | N. of Buenos Ayres Oct.16| 937] 1051, 44263| 47720 | Sth. Austrian line, 10 71756, 71368 2862250 280, 
Jubbulpore ......| 28, 4919, 2397, 41084) 32765 | Northern of France Nov 3) 64344) 88162'3694491|3660863 ; Upper Italy...... 10 87936 64125 1643534)1 
4 Eastern Bengal ...| 9) 7052 6351, ae es Ottoman ......csss.- 11) 1849] 1941) 38985) 41126 | Souvh Indian ......|Sept23) 33815) 2405 — 
@. Trunk : i. 1|1647890 
fi of Canada Nov26 37200) 4430) we Paris and Orleans.. | 3\ 80734) 80217|3461081/3387447 SouthernofFranee|Nov 3 40170, 32155 )161358 
} G@t.IndianPeninsula Oct. 7) 30 24464) sca 268282 | Paris and Mediter.. 3 208664 |20666 2/8787 256 | 9001268 W. & N-W. France 3 54769) 66013 2397941 
| a ESE 











* The aggregate is sechened im these cases for the half-year beginning 1st August. 
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Dec. 2, 1876. } 
BANK OF CALIFORNIA.—THE * 


ORIENTAL BANK CORPORATION are pre- 
to issue Drafts at sight on the Bank of California, 
Francisco, the terms for which may be ascertained 

at their office. 
Threadneedle street. 1875. 


BAx* of NEW SOUTH WALES. 


Established in 1817. 
Lonpon Orrice—64 Old Broad street. 
Capital .....ccceee--+.++ 
| Reserve fund cescoo..essseverereeeree 
Grants Letters of Credits and Bills upon the branches 
in the Australian and New Zealand Colonies, and pur- 
chases or forwards Bills for Collection. 


T r ) 

HE STANDARD BANK OF 

BRITISH SOUTH AFRICA (Limited). 

10 Clement’s lane, Lombard street, London, E.C. 
(Bankers to the Government cf the Cape of Good Hope). 
Subscribed capital, £2,400,000. Paid-up capital, 
£600,000. Reserve fund, £150,000. 

This Bank grants Drafts on the principal towns in 
the Cape Colony, the Diamond Fields and Natal, and 
transacts every description of Banking Business con- 
nected with South Africa, on the most favourable terms, 

Interest at the rate cf £5 per cent. per annum allowed 

| on deposits of 12 months and longer. 


(APE COMMERCIAL BANK, 
| CAPE TOWN, SOUTH AFRICA. 
| This Bank transacts banking business of every des- 
| eription, with all the principal towns in the South 
, African Colonies, th Orange Free Sate. and the Trans- 
|| vaal Republic. 
| | Interest allowed on fixed deposits and current accounts. 
| Lonpon AGENCY: 
1} London and County Bank, 21 Lombard street, E.C. 
|| BRANCHES IN THE TRANSVAAL REPUBLIC: 
| Pretoria, Potchefstroom, and New Caledonia Goldfields, 
By order of the Board, 

TOBIAS MOSTERT, Cashier. 

No. 19 Adderley street, Cape Town. 








coceessseee £1,000,000 
420,000 





| 
THE LONDON AND SOUTH 
AFRICAN BANK. 
Incorporated by Roval Charter, 1860. 
Paid-up Capital, £400,000. 


BRANCHES. 
Port Elizabeth, | Cape Town. 
D'Urban (Natal). 


Letters of Credit and drafts issued on tne above-named 
branches. 
Bills negotiated and sent for col’ection, and all 
banking business transacted. 
Interest at the rate of five per cent. per annum (pay- 
able half-yearly) allowed on deposits fixed for 12 months 
or longer periods.—By order of the Court, 
1] WILLIAM R. FRY, Secretary. 
|| Head Office, 10 King William street, 
| London, E.C, 


| Grahamstown, 


| THE AGRA BANK (LIMITED). 
j EsTABLISHFD IN 1833.—CaPITAL, £1,000,000. 
:| Heap Orrice—Nicholas lane, Lombard street, London 
Braxcugs in Edinburgh, Calcutta, Bomhey, Madras, 
Kurrachee, Agra, Lahore, Shanghai. 
Current Accounts are kept at the Head Office on 
the terms customary with London bankers, and interest 
allowed when the credit balance does not fall below 
£100. 
Drpostrs received for fixed periods on the following 
terms, viz.:— 
| At 6 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 
For shorter periods deposits will be received on terms 
to be agreed upon. 
|| Bris issued at the enurrent exchange of the day on 
|| any of the branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 
| 
Dividends are payab'e in London in April and Oc- 


Saves anp Purcnases effected in British and foreign 
| tober on receipt of the advice of meeting in Hong 


eastody of the same undertaken. 
Interest drawn, and army, navy, and civi) pay.and 
| pensions realised. 
Every other description of banking business and 
money agency, British and Indian, transacted. 
J. THOMSON, Chairman, 


ONG KONG AND SHANGHAI 
BANKING CORPORATION. 
Capital, 5,000,000 dols. All paid up, 
Reserve Fund, 200,000 dols. 
Covet oy Dirgectors amp Hxzap Orvice in Hone 
Kona. 
Loxpon CoMMITTEE— 
Albert Deacon, Esq., of Messrs E. and A. Deacon. 
E. F. Duncanson, Esq., of Messrs T. A. Gibb and Co. 
A. H. Phillpotts, Esq.. Carshalton, Surrey. 





Mawa@zr—David McLean, 31 Lombard street, E.C. 
Banxers—London and County Bank. 
BRaNCHES AND AGENCIES. 

Hankow 
Yokohama 
Hiogo 
Manila 


Hong Kong 
Shanghai 
Foochow 


Ningpo 


The Corporation grant Drafts upon and negotiate or 

' collect Bills at any of the Branches or Agencies; also 

Teceive Deposits for fixed periods, at rates varying with 
the period of deposit. 

The Corperation issue Letters of Credit, negotiable 
in the principal cities of Europe, Asis, and America, 
for the use of travellers. 

They open Current Accounts for the convenience o 
Constituents returning from China, Japan, and India. - 

They also undertake the Agency of constituents con 
nected with the East, and receive for safe custody 
Indiam and other Government Securities, drawing In- 
terest and Dividends on the same as they fall due. 


securities, in East India stock and loans, ard the safe 
Saigon 
Singapore 
Bombay 
Calcutta 

Kong, held in February and August, 


SL 
ee 
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THE ECONOMIST 
ROYAL BANK OF SCOTLAND. 


Incorporated by Royal Charter, 1727. 


REPORT by the Courtt of Directors to the General 
Court of Proprietors, held at Edinburgh, on 28th No- 
vember, 1876. 

The Directors now submit to the Proprietors the an- 
nexed Abstract Statement of the affairs of the Bank at 
the annual balance on 22nd September, 1876 :— 


The gross profits of the year, after de- £ sd 
ducting rebate of interest on bills 
current, and income tax, and providing 
for all bed and doubtful debts 
amounted to .. 318,633 19 7 


The charges at head-ffice and 106 
branch establishme: ts, including 
salaries, directors’ fees, pensions, rents 
and taxes, cost of circulation, and all 
expenses of manageme. t, were 119,329 3 11 








Net profits........ 199,304 15 8 
The balance brought forward from last 
YORE WES cecrcecscerscccerercsscevenscoscescene 31,354 0 10 
230,658 16 6 
The Midsummer half- 


year’s dividendrequired £95,000 0 0 
And there has been 
written off on account 
of Bank buildings ...... 3,977.18 5 


98,977 18 5 








Leaving for disporal ......... ; 131,680 18 1 
Out of which the Directors recomme d 
the payment, at Christmas, of a half- 
year's dividend at the rat«= of 9} per 
cent. per annum, free of income tax ... 95,000 0 0 
Leaving a balance to be carried 
forward of............ vou ‘ 36,680 18 1 








By order of the Court of Directors. 
W. GIBSON-CRAIG, Deputy-Gove:nor. 
J. 8S. FLEMING, Cashier. 


ABSTRACT STATE OF AFFAIRS AS AT 
22np SEPTEMBER, 1876. 
LIABILITIES. 








1. To the public :— £ s d 
Depesits ......... £10,204,786 17 2 
Drafts pa: able 
within 14 days 179,254 18 4 
Acceptances 509,376 13 5 
Notes in circula- 
tion ...... soveee 742,677 0 0 
12,236,095 8 11 
2. To the proprietors :— 
GD wx seventies £2,000,.000 0 0 
Rest ..0...006 600,000 0 0 


Half-year's Civi- 
dend to Christ- 





WARS... .conccescnee 95.000 0 0 
Balance of profit 
and loss ooo 36,680 18 1 
Ss 2,631,680 15 1 
14,867,776 7 0 
ASSETS. £ s 4d 


Bills discounted, cash accounts, and 
other advances ............ enpenenitininss 

Bank buildings, Edinburgh and 
branct 8 .....-...... 

London property... 

Less mortgage, not 
reveemabie till 
1879 


Gold and_ silver 
coin and notes of 
other bans ...... 

Government and 
Bank of Ensland 
stock-, and cash 
with London 
Bankers and at 
short notice 

Other stocks and 
eecurities :........ 


10,486,578 7 7 
‘ ooo vee 186,969 18 1 
£79,812 7 4 


50,000 0 0 


—_—__—— £9,812 


~ 


741,737 16 7 


2,785,141 3 0 


€37,536 14 5 





4.164415 14 0 
14,867,776 7 0 
WM. TURNBULL, Accountant. 





GOVERNOR. 
His Grace the Duke of BUCCLEUCH end 
. QUEENSBERRY, K.G. 
DerutTy-GOvERNOR. 

The Right Hon. Sir WILLIAM GIBSON-CRAIG, of 
Riccarton, Bart., Lord Clerk Register. 
OrprnaRy DIRECTORS. 

Sir George Warrender, of | George Mitchell Innes, of 


Lochend, Bart. Bangour. 

George Auldjo Jamieson,| James Hay, Merchant, 
Accountant, Edinburgh. Leith, 

John Stirling, of Kippen- | William Wilson, Clerk to 
davie. the Signet. 

William Thomas Thomson,| John Glencairn Carter 


Actuary, Edinburgh. Hamilton, of Dalzel). 
James Horier, of Newlands. 
EXTRAORDINARY DIRECTORS. 

John Graham, of Lance-{ The Right Hon. the E:rl 
field, Merchant. Glasgow. of Aberdeen. 
The Right Hon, the Earl| The Right Hon. the Earl 
of Glasgow. of Stuathmore and King- 
The Hon. Lord Rutherfurd horne. 
Clark, LL.D. Sir Michael Robert Shaw 
Francis Molison, of Errol, Stewart, «f Greenock and 
Merchant, Dundee. Biackhall, Bart. 


Joseph Cheney Bolton, of | William Wateon, M.P., 
Carbrook, Merchant, LL.D., Lord Advocate of 
Glasgow. Scotland, 


Heap Orrice—St Ararew square, Edinburgh, 
James 8. Fleming, Cashier and General Manager. 
Lonpow OFrrick—124 Bishopsgate street Within, E.C., 

Where current accounts are kept and deposits re- 
ceived on terms usual with London Barfkers, and all 
other description of banking business condacted. 

JOHN T. HORLEY, Manager, Lomion Office. 





tn 





Bonk of England. 


| 
throughout New Zeuland, negotiate and colleet bills, 
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THE COLONIAL BANK OF 
NEW ZEALAND. 


Incovporated by Act of the General Assembly, 1874. 
Capital, £2,000,000 ; Subscribed Capital, £828,165 ; Paid- 
up, £323,000; Reserve Fund, £7,500. 

Number of Proprietors, 2,467. 

Loypon OFrrice—No, 13 Moorgate strect, E.C, 





DRAFTS iesred on the Branches in the principal 
Towns and other places in New Zealand. Bills nego- 
tiated and collected, and cther Banking business trans- 
acted with the Coleny. 

DEPOSITS received for fixed periods at liberal rates 
of interest, which may be learned on anplication. 

Wa. YOUNG, pro Manager. 
13 Moorgate street, E.C. 


THE ALLIANCE BANK 
(Timited), Bartholomew lane, London. 
Capital, £2,000,000, divided into 80,000 shares of £25 
each, £10 paid. 
Paid-up Capital, £800,000. Reserve Fund. £195,000. 
CrarrmMay—MATTHEW HUTTON CHAYTOR, Esq. 
Deposits of £10 and upwards received on current 
terms, and for fixe! periods, as may be agreed upon. 
Every facility affurded for t'e transmission of money 
between London, Liverpool, Manchester, and Scotland, 
and for the receipt and delivery of stocks, shares, &e. 
Circular Notes and Letters of Credit issued, and 
every other description of banking business transacted, 
R. 0. YEATS, Manager. 





Bartholomew lane, F.C. 


_ A} 
HARTERED MERCANTILE 
/ BANK of INDIA, LONDON, and CHINA. 
Incorporated by Royal Charter. 
Flead Office—#5 Old Broad street, London, E. 
BRANCHES AND Sun-BRancaEs:— 
In INDIA .......60 Bombay, Calcutta, Madras. 
CeYLon ...... Colombo, Kandy, Gaile, Matale, 
STRAITS SETTLEMENTS—Singapore, Penang, 
JAVA ssesee-+. Batavia, Sourabaya. 


a 
————— 


GUREE. . anisios Hong-Kong, Foochow, Shanghai. 
JAPAN... 200008 Yokohama, 
BaNeERs. 


| London Joint Stock Bank 
Tne Rank receives money on deposit, buys and sells 
Bills of txchange, issues Letters ot Credit and Circular 
Notes, and transacts the usua! Hanking and Agency 
business connected with the East, on terms to be had on 


application, 
Pie NATIONAL BANK OF 
NEW ZEALAND Limited. 
Incorporated under the Companies’ Acts, 1862 and 1867, 
and the New Zealand Act 1, 1873. 
Hap Orric—E—37 Lombard street, London. E.C, 
Capital, £2,000,000. 

First Issue, £1,000,000. Paid-up, £350,000. 
DIREcToRS, 
Chairman—CH4RLES MAGNIAC, Esq. 
Deputy-Chairman—DUDLEY ROBERT SMITH, Ese, 
Col. Sir Thos.Gore Browne, | William Smellie Grahame. 

K.C.M.G. Esq. 
Sir Chas. Clifford, | Edward Brodie Hoare, Esq. 
Alexander Grant Dallas, John Morrison, Esq. 

Esq. 


oe ——$ $$ 


BANKERS. 
Bank of England: Messrs Barnetts, Hoares, and Co, 
The Royal Bank of Scotland. 
The Directors receive aeposits of £50 and upwards 
fer periods of One, Two, and Three years at a fixed rate 
of 4 per cent. per annum, grant drafts on the Branches 


——— Lae 


act as agents for constituents, opening current accounts 
fur their convenience, undertake the purchase, sale, and 
custody of securities, and the collection of interest 
or dividends thereon, and conduct every description of 
banking business between Lonvon and the Colony. 
W. J. STEELE, Manager. 
37 Lombard street. London. 


BANK OF NEW ZEALAND. 


(Incorporated by Act of General Assembly, 
29th July, 1861.) 





{ 
| 
Bankers to the General Governnent of New Zealand, 
the Provincial Governments of Auckland, Wellington, 
Canterbury, Otago, &c., &c. 
Paid-up Capital, £700,000. teserve Fund, £250,000. 
DirREcTors 
J. LOGAN CAMPBELL, Esq., President. | 
George B. Owen, Esq. James Watt, Esq. 
C. J. Stone, Esq. Hon. James Williamson, | 
Samuel Browning, Esq. M.L.C. 
W. I. Taylor, Esq. 
Loypow Boarp. 
Rt. Hon. Sir James Fergusson, Bart., K.C.M.G, } 
A. J. Mundeila, Esq., M.P. 
Archibald Hamilton, E*q. | 
F. Larkworthy, Esq. | 
Robert Porter, Esq. 
Thomas Russel!, Esq. 
Heap Orrice— Auckland. 
BRANCHES AND AGENCIES, 
In Australia—Melbourne, Sydney, and Newcastle, | 
In Fiji—Levuka. 
In New Zealand—Auckland, Christchurch, Dunedin,. 
Wellington, Napier, Nelson, Ir vercargill, Picton, and 
at 70 other towns and places throughout the Colony. 





— 


| 
The Bank grants drafts on all their Branches and | 
Agencies, and transacts every description of gem | 
business connected with New Zealand, Australia, and | 
Fiji, on the most favourable terms, | 
The London Office receives depo-its of £50 and up- 
wards, either for fixed periods of 1 to 5 years,orsub- | 
ject to 12 months’ notice, on either side, bea: ing interest 


at 5 per cent, per annum, ; 
F. LARKWORTHY Managing Director. | 

50 Old Broad street, Loudon, E.. { | 
: ce \ 


ee 











SEE EO ee: 
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BAN K OF SOUTH AUSTRALIA. 
Incorvorated by Royal Charter, 1847. 
DRAFTS ISSUED upon Adelaide and the principa 
towns in South Australia, Bills negotiated and col- 
lacted Money received on deposit. For terms apply 
at the Offices. 64 Old Broad atreet, E.( 
WILLIAM PURDY. General Manacer. 


x TL” 7 MmTe T 
HE BANK OF BRITISH NORTH 
AMERICA—Incorporated by Royal Charter, 
Paid-uy Capital, One Million Sterling—GRANTS 
LETTERS of CREDIT on its Branches in the Pro- 
vinces of Quebec, Ontario, Ncva Scotia, New Bruns- 





wick, and British Columbia (Dominion of Canada); 
and its Agents in New York and San Francisco, pay- 
able on presentation. free of charge. 

Also purchases or torwards for collection Bills on 
America and Coupons for dividends on American 
Stocks, and undertakes the purchase and sale of stock 
and other money business in the British Provinces and 
the United States. Deposits received in London for 
fixed periods at rates to be obtained on application.—By 
order of the Court, 

R. W. BRADFORD, Secretary. 

3 Clement’s lane, Lombard street, London, E.C 


~ + T TL” , 
THE NATIONAL BANK OF 
AUSTRALASIA. 

Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Australia. 
Capital, £1,000,000. Paid-up, £750,000. 
Reserve fund, £250,000. 
Orrices—149 Leadenhali street, E.C. 





This Bank conducts banking business of every 
description with the Australian Colonies upon current 
terms. Approved bills negotiated or sent for collection 
and Letters of Credit granted upon the Bank's branches 
in Victoria, South Australia, and Western Australia, 
and its Agencies in New South Wales and Queens- 
and. T. M. HARRINGTON, Manager. 


NGLO-EGYPTIAN BANKING 
i COMPANY (Limited). 

At the Ordinary Half-yearly General Meeting of this 
Company, held at the Cannon street Station Hotel, 
London, on Thursday. November 30th, 1876, 

EDWARD MASTERMAN, Esgq., in the Chair, 
the Secretary read the advertisement convening the 
Meeting. The Report sent to the Shareholders having 
been taken as read, the Chairman answered various 
questions put to him, and the following resolutions 
were unanimously passed :— 

Moved by the Chairman. and seconded by 

Mr Charles Hill— 

“That the Directors’ Report and Balance 
annexed thereto be received and adopted.’ 

Moved by Mr Wilson, and seconded by another 

Shareholder. 

“ That a cordial vote of thanks be 

Chairman and Directors.” 


Shect 


given to the 
—By order of the Board, 
OCTAVE FOA, Secretary. 
Lombard street, London, 

1876. 


(COLONIAL BAN K. 


Subscribed Capital, £2,000,000. 

Paid-up Capital, £600,000. Reserve Fund, £84,000. 

The Court of Directors of the Colonial Bank hereby 
give notice, that in pursuance of the provisions of the 
Chartera HALF-YEARLY GENERAL MEETING of 
Proprietors will be held at the Bank House, 13 
Bishopsgate street Within, E.C.. on THURSDAY, 
the 4th January, 1877, at Two o'clock precisely, to 
receive the Report of the proceedings of the Corporation, 
and for the election of Five Directors and One 
Auditor, in the room of the following ge"tlemen, who 
go out by rotation, viz.:—Rodolph A. Hankey, Esq., 
Joseph Hoare, Esq., Thomas D. Hill, Esq., Spencer H. 
Curtis, Esq., and William Rennie, Esq., as Directors ; 
and of Charles R. Gurney Hoare, Es y., as Auditor, all 
of whom being eligible offer themselves for re-election. 

Also for the election of a Director in the place cf 
William Burnley Hume, Esq., deceased. Harry Hankey 
Dobree, Esq., offers himself as a candidate for the vacant 
Directorship. 

Proprietors are requested to take notice of the 
following provisions of the Charter, viz. :— 

I, Every proprietor intending to become a can- 
didate, or to propose other proprietor as a 
candidate for the vacant office of Director, must 
within ten days of the date of the first insertion of this 
advertisement signify by some writiog under his or her 
hand, to be left within the same ten days at this Office, 
either his own intention to become a candidate, or the 
name and place of abode of the candidate intended to be 
proposed by him or her. 

Il. A list of candidates, with the names of the pro- 
prietors (ifany) by whom they are proposed, will be 
exhibited in this Office 14 days prior to the date of 

lection. 

a Ill. No proprietor will be entitled to vote at this 
meeting unless his or her name shall have been regis 
tered at least three calendar months prior to the date 
of election. 

The Transfer Books of the Corporation will be Closed 
on the 20th December, 1876, and re-opened on the 
6th January, 1877.—By order of the Court of Directors, 

JAMES CLARK, Secretary. 

13 Bishopsgate street Within, E.C., 

lst December, 1876. 


Th . 
ILVERED PLATE GLASS 
for LOOKING GLASSES, with or without frames 
Silvered by new process with pure Silver, not liable to 
injury from damp, heat, or handling. Unequalled in 
brilliancy. Samples, tariffs, and estimates on applica- 
tion. 
THE PATENT SILVERING COMPANY (Limited). 


OLISHED PLATE GLASS.— 


Architects, Builders, and the Trade supplied with 
above at lowest current rate and ot the best quality, 
THE PATENT SILVERING COMPANY (Limited), 

10 and 12 Lower Kennington lane, London, 


27 Clements laue, 
Decenther 1, 
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JONDON AND ST KATHARINE 
DOCKS COMPANY 

The Directors are prepared to receive proposals of 
LOANS on Debenture Bonds, bearing interest at the 
rate of 3} per cent. per annum, for 5 years or upwards, 
to replace others paid off. 

T. W. COLLET, Secretary. 
London and St Katharine Docks House, 
109 Leadenhall street, E.C., 25th October, 1876. 


\ ATANZAS AND 
4 (CUBA) RAILROAD 
LOAN FOR £300,000. 

The Half-Yearly Interest on the 
on the 15th December, will be 
succeeding day, at the Counting-house of Messrs J. 
Henry Schréder and Co,, 145 Leadenhall street, between 
the hours of Ten and Two o'clock. 

The Coup ns must be left for examination two clear 
days before applying for payment. 

London, December 1, 1876. 


MIDLAND RAILWAY 
COMPANY. 

Notice is hereby given, that the Books in which the 
Transfers of the Consolidated Ordinary Stock of the 
Company are registered, will be CLOSED from and 
after TUESDAY, the 12th day of December, instant, 
to Tuesday, the 19th day of December, inclusive 

EDWARD SHIPLEY ELLIS, 
Chairman of the Board of Directors. 
MATTHEW WILLIAM THOMPSON, 
Deputy Chairman. 
WILLIAMS, Secretary. 
, Derby, December 1, 1876. 


HIRE & YORKSHIRE 
RAILWAY. 


PREFERENCE 


SABANILL A 


SEVEN PER CENT. 


above Bonds, duc 
P AiD on that and any 


JAMES 
Secretary's ( ffice 


[ANCAS 


5 PER CENT. £10 SHARES, 1875. 





Third Call of £2 per Share, making £8 per Shar 
called up. 
Payable on the let January, 1877. 


The Directors having made a Call of £2 ver Share on 
the 5 per Cent. Preference £10 Shares, 1875, such Call 
to be paid on the Ist January, 1877, the proprietors 
thereof are hereby requested to pay the said Call on the 
day appointed to one of the undermentioned bankers, 
and, ia default thers of, interest at the rate of 5 per cent 
per annum will be charged from the above date until 
the said Call is actually paid. 

BANKERS. 
Messrs Cunliffes, Brooks, and Co., Manchester and 

Blackburn 
Messrs Brooks and Co 
The Manchester and 

Branches 
The Yorkshire Banking Co., Leeds , and Branches. 
The Bury Banking Co., Bury. 

The Bank of Bolton, Bolton. 
The Manchester and County Bank and Branches. 
The Joint Stock Bank, Halifax, and Branches. 


No Transfer of Shares can be registered until the 
said Call bs paid. Di.ided Call Letters will be issued 
ou application, provided the numbers of the Shares be 
given.—By order, D. ASQUITH, Treasurer. 

Manchester, 29th November, 1876. 


"HE TRUST AND 
CUMPANY OF CANADA. 
At an EXTRAORDINARY GENERAL 


, 81 Lombard street, London. 
Liverpool District Bank and 


LOAN 


MEETING 


of shareholders held this day, at the City Terminus 
Hotel, Cannon street, Cnarles Morrison, Esq., in the 
Chair, the following resolutions were unanimously 


Pp issed 

That the report and accounts submitted by the Direc- 
tors be received and adopted. 

That a dividend at the rate of £8 per cent. per annum 
for the six months ending 30th September last, anda 
bonus of £1 per cent., both less income tax, be declared 
on the paid-up capital stock of the Company. 

That the thanks of the meeting be given to the Chair 
man and Directors for their satisfactory management of 
the business of the Company. 

C. MORRISON, Chairman, 

7 Great Winchester street buildings, 


November 30, 1876. 
r ‘Tt’ 
(jOMP fOIR bD’ESCOMP E DE 
PARIS. 

Incorporated by National Decrees of 7th and 8th of 
March, 1848, and by Imperial Decrees of 20th July 
18th and 3lst December, 1866. 
Recognised by the International 

April, 1862, 


Convention 30th 








£ 
Capital fully paid up .. 3,200,000 
Reserved fund....e.0e-eee eveceece 800,000 
4,000,000 


Curr Manacrr—Monsr. G. Girod. 

Heap Orrice—1l4, Rue Bergere, Paris. 
Lonpon Orrice—144, Leadenhall street, E.C. 
Lonpon BANKERS, 

The Bank of England. 
The Union Bank of Lundon 
Branches at— 
Lyons, Marseilles, Nantes (France), Brussels (Belgium), 
Calcutta, Bombay, Shanghae, Hongkong, Bourbon 
(Reunion), and Yokohama (Japan). 


The Bank grants Drafts and Letters of Credit on all 
their Branches and Correspondents on the Continent and 
the East, and transacts banking business of every 
description 


‘ 
EMA RKA BL E, VERY 
REMARKABLE Indeed, are the eflects of 
LAMPLOUGH’S PYRETIC SALINE in Preventing 
and Curing Smallpox, Fevers, and Skin Diseases. 
Exeellent, refreshing, and invigorating to the constitu- 
ation Sold by Chemists. Have it in your Houses, 





er 


a T eee 


£ 5.000 PWANTED, AS 
¢ e @ First Mortgage on important 
Shoddy, Alpaca and Spinning Mills, moved by water 
and ste am, all in good working order, and close to two 


railway ° Stations, near Aix la Chapelle; value about 
£7,090. 5 per cent. interest offered, and part of net 
proceeds, First-class references given.—Apply to A. L, 


Elfet , € Jologne (Germany) 


N ENGLISH@\FIRM, 





IN 





i London, wishes to meet with one or more CAPITA- 
LISTS to invest about £10,090, to carry out a manu- 
facturing business on the Continent, which offers a 
large and safe return. Half the above sum, together 
with property of equal value, is contr bated on the spot. 


Tre bona 
and cor 





tides and capabilities are attested by personal 
tent authority.—Address L. R.. care of Davies 


pe 
I 
and Co., Advertising Agents, Finch lane. Cornhill 








(‘EYLON GOVERNMENT 4} 


PER CENT. LOAN. 
£400,000, 
Authorised by Ordinance No. 1, of 1876, passed by the 


Governor and Council of Ceylon, on the 22nd of June 
of that year, for the Improvement of the Harbour of 
Colombo — — 
Her Majesty's Principal Secretary of State for the 
Colonies having directed the Crown Agents to negotiate 
on behalf of the Government of Ceylon the first instal- 
ment of the Loan authorised by the Ordinance above 
cited, they hereby give notice that they will be 
PREPARED to RECEIVE TENDERS until ONE 
o’clock, p.m., on TUESDAY, the 5th proximo, for | 
Debentures representing £100,000 sterling, and bearing 
interest at the rate of 4% per cent. per annum, payable | 
half-yearly, from the 15th day of November, 1876. | 
The Loan is secured on the general revenue and | 
public assets of the Colony, and will be raised on | 
Debentures representing £1,000, £500, £200, and £100 | 
respectively, and bearing interest from the 15th Novem- | 
ber, 1876, at the rate of 4} per cent. per annum, payable 
half-yearly, at the Offices of the Crown Agents for the 
Colonies in London. = 
The principal will be repaid by annual instalments, 
commencing in nen 1882, by means of a sinking 
fund to be formed on the cumulative principle, into | 
which the Government will pay a sum equal tol per | 
cent. per annum on the total amount of Debentures | 
issued, which is calculated to extinguish the debt in |} 
about 39 years from the above date. | 
The accumulations in this fund will be applied 
either to annual drawings by lot, or to the purchase of 
the Bonds inthe market, at the option 
ment. The first drawing (if any) will take place in 
October, 1882, and thenceforward in the same month of | 
every year. The drawn Bonds wil' be paid off, together | 
with the interest talling due, on the 15th of the follow- 


ef the Govern- 


ing month. 

Applications in accordance with the 
addressed “ Tender for Ceylon Loan,” 
by the undersigned until One p.m., 
December. and then opened at 
sence of such of the 
attend. 

Tenders at a fraction of a shilling other than sixpence 
will not be preferentially accepted, and shouid the | 
equivalent tenders exceed the amount of the Debentures 
to be allotted, a pro rata distribution will be made. 

The Mebentures wil! be allotted to the highest bid lers, 
provided the price offered be not less than £102 in | 
money, for every £10) in Debentures, payable as 
follow: :— 

£5 per cent. on application, and so much on the 7th | 
December, as will leave £50 on every £100 of | 
Debentures allotted to be paid on the 14th ~ 


annexed form, 
will be received | 
on Tuesday, the 5th | 
their Offices in the pre- | 
applicants as may be pleased to 








cember next. 

The first payment to accompany the application, and | 
the subsequent pay..ents to be made at the Bank of 
England not later than the dates above-named. 

Debenture Bonds will be exchanged for the Banker’s | 
= as soon as the payments shall have been made 
in full 

Statements showing the financial condition of the | 
Colony, forms of tender, and copies of the Ordinance 
authorising the Loan, may be had on application at the | 
Offices of the Crown Agents for the Colonies; at those of 
Messrs Mullens, Marshall and Co., 4 Lombard street, 
E.C. ; and those of Messrs J. and A. Scrimgeour, 18 Old 
Broad street. E.C. 

PENROSE G. JULYAN,) Crown Agents for 
W.C.SARGEAUNT, jf the Colonies. 
Downing street, 25th November, 1876. 











Form or TENDER. 
To the Crown Agents for the Colonies 
Downing street. London. 
Gentlemen,—I hereby tender for the following portion 
of the Ceylon Government 4} per Cent. Loan, authorised 
by Ordinance No. 1, of 1876, subject to the conditions 
contained in your advertisement of the 25th November, 
1876, viz.:—Debentures to the extent of £ 
and I hereby agree to pay for the same at the rate of 
£ sterling for every £100 in Debentures 
I enclose cheque for £ , being 5 per cent. on 
the amount applied for. 
Name ...... 
Address . 
Date .. 


| OYAL POLYT EC HNIO.— 
PYROMANCY and Saving Life from Fire, by 
Professor Gardner. The POLYTECHNIC SEANCE, 








conducted by the Polytechnic Mediam and by Poly- 
technic Means. The WAR IN THE EAST, with a 
larze number of Dissolving Views, by Mr King. 


Demonstration of a NEW THEORY of the ORBITAL 
REVOLUTION of the EARTH, by Mr John Harris, 
with Magnificient Models. PLATE SPINNING and 
THOUGHT TELEGRAPHY, by the Taylor Family. 
The NEW FOREST, with Dissolving Views, by Mr J. 
L. King. Diving Bell, Cosmoramic Views, &c., &c. 
Concluding at 4.15 and 9.15, p.m., daily, with a Musical, 
Optical, and Scenic Entertainment, entitled The 
INVISIBLE PRINCE, WITH A NEW FEATHER 
IN HIS CAP; written by Mr Ellis Reynolds. Open 
from 12 til! 5 and 7 till 10. Admission to the whole, 
1s; Schcols and Children under 10 years, 6d. 


lone) 





